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(A société anonyme established under the laws of the Republic of France)
€5,000,000,000 Euro Medium Term Note Programme

guaranteed by GIE PSA Trésorerie

This supplement (the Fourth Prospectus Supplement) is supplemental to, and should be read in conjunction
with, the Base Prospectus dated 26 May 2016 (the Base Prospectus), as supplemented by a first supplement
dated 14 September 2016 (the First Prospectus Supplement), a second supplement dated 2 November 2016
(the Second Prospectus Supplement) and a third supplement dated 6 December 2016 (the Third Prospectus
Supplement), prepared in relation to the €5,000,000,000 Euro Medium Term Note Programme of Peugeot S.A.
(PSA or the Issuer) guaranteed by GIE PSA Trésorerie (the Guarantor) (together, the Programme). The Base
Prospectus as supplemented by the First Prospectus Supplement, the Second Prospectus Supplement and the
Third Prospectus Supplement constitutes a base prospectus for the purpose of the Directive 2003/71/EC as
amended (the Prospectus Directive). The Autorité des marchés financiers (the AMF) has granted visa no. 16-
208 on 26 May 2016 on the Base Prospectus, visa no. 16-432 on 14 September 2016 on the First Prospectus
Supplement, visa no. 16-509 on 2 November 2016 on the Second Prospectus Supplement and visa no. 16-567
on 6 December 2016 on the Third Prospectus Supplement.

Application has been made for approval of this Fourth Prospectus Supplement to the AMF in its capacity as
competent authority pursuant to Article 212-2 of its Reglement Général which implements the Prospectus
Directive.

This Fourth Prospectus Supplement constitutes a supplement to the Base Prospectus for the purposes of Article
16 of the Prospectus Directive and has been prepared for the purposes of (i) incorporating the 2016 annual
results of the Issuer (the 2016 Annual Results) and (ii) incorporating recent events in connection with the
Group. As a result, certain modifications to the sections relating to the “Summary”, “Résumé en Frangais
(Summary in French)”, “Risk Factors”, “Documents Incorporated by Reference” “Recent Developments” and

“General Information” of the Base Prospectus have been made.

Save as disclosed in this Fourth Prospectus Supplement, there has been no other significant new factor, material
mistake or inaccuracy relating to information included in the Base Prospectus which is material in the context of



the Programme since the publication of the Base Prospectus, as supplemented by the First Prospectus
Supplement, the Second Prospectus Supplement and the Third Prospectus Supplement.

Unless the context otherwise requires, terms defined in the Base Prospectus, in the First Prospectus Supplement,
in the Second Prospectus Supplement and in the Third Prospectus Supplement shall have the same meaning
when used in this Fourth Prospectus Supplement. To the extent that there is any inconsistency between (a) any
statement in this Fourth Prospectus Supplement and (b) any other statement in or incorporated by reference in
the Base Prospectus, in the First Prospectus Supplement, in the Second Prospectus Supplement and in the Third
Prospectus Supplement, the statements in (a) above will prevail.

Copies of this Fourth Prospectus Supplement (a) may be obtained, free of charge, at the registered office of the
Issuer during normal business hours, (b) will be available on the website of the Issuer (www.groupe-
psa.com/ft/), (c) will be available on the website of the AMF (www.amf-france.org) and (d) will be available
during usual business hours on any weekday (Saturdays, Sundays and public holidays excepted) for collection
at the offices of the Fiscal Agent and the Paying Agent(s) so long as any of the Notes are outstanding.

This Fourth Prospectus Supplement has been prepared pursuant to Article 16.1 of the Prospectus Directive and
Article 212-25 of the AMF’s Reglement Général for the purpose of giving information with regard to the Issuer
and the Notes to be issued under the Programme additional to the information already contained or incorporated
by reference in the Base Prospectus as supplemented by the First Prospectus Supplement, the Second
Prospectus Supplement and the Third Prospectus Supplement.

In accordance with Article 16.2 of the Prospectus Directive, in the case of an offer of Notes to the public,
investors who have already agreed to purchase or subscribe for Notes issued under the Programme before this
Fourth Prospectus Supplement is published have the right, exercisable before the end of the period of two
working days beginning with the working day after the date of publication of this Fourth Prospectus
Supplement to withdraw their acceptances. This right to withdraw shall expire by close of business on March 6
2017.
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SUMMARY

The section “SUMMARY” appearing on pages 7 to 33 of the Base Prospectus is amended as follows:

a) In element B.4b, the Issuer’s section is deleted and replaced with the following :

B.4b

A description of
any known
trends affecting
the Issuer and

the Guarantor
and the
activities in
which they
operate

Issuer :

Sales by the PSA Group increased for the third consecutive year

e In 2016, sales increased by 5.8%, to 3,146,000 units’.

e The product offensive in the Push to Pass plan was launched for the
Peugeot and Citroén brands.

e Successful commercial launches for the new PEUGEOT 3008 SUV,
Expert and Traveller, the new CITROEN C3, the new Jumpy and
SpaceTourer.

e DS Automobiles consolidated its premium brand bases.

In executing its profitable strategic growth "Push to Pass" plan, in 2016 the PSA
Group launched the start of a worldwide product offensive that provides for 121
regional launches by 2021.

In Europe, the Group's sales were 1,930,000 vehicles and grew by 3.6% in 2016.

In China and South-East Asia, in a fiercely competitive context, the Group’s
sales decreased by 16% with 618,000 vehicles sold.

In the Middle-East and Africa region, the PSA Group doubled its sales in 2016
with 383,500 vehicles'. In less than a year, the Group's return to Iran took firm
shape with the signature of two joint venture agreements: PEUGEOT with Iran
Khodro, the brand's historic partner, and CITROEN with SAIPA.

In Latin America, the Group's sales grew by 17.1%, with 183,900 vehicles sold.

In Eurasia, the economic climate is still very weak, particularly in Russia, and the
Group's sales fell by 12.6% to 10,500 units in a market that declined by 12.5%.

In the India-Pacific region, the Group saw a rapid increase in its Japanese sales
in 2016 with a rise of 20.6%, making this its best result here since 2007.

! Including 233,000 vehicles produced in Iran under Peugeot license in 2016, following the final JV agreement
signed with Iran Khodro on 21June 2016




b) Element B.10 is deleted and replaced with the following:

B.10

Qualifications
in the auditors'
report

Issuer:

The consolidated financial statements of the Issuer for the years ended 31
December 2015 and 31 December 2016 were audited by the statutory auditors
who issued audit reports which are incorporated by reference in the Base
Prospectus. These reports do not contain any observations or qualifications.

Guarantor:

The statutory annual financial statements of the Guarantor for the years ended 31
December 2015 and 31 December 2016 were audited by the statutory auditors
who issued audit reports which are incorporated by reference in the Base
Prospectus. These reports do not contain any observations or qualifications.

¢) Element B.12
following:

as amended by the First Prospectus Supplement is deleted and replaced with the




B.12 Selected Issuer :
historical key
financial Save as disclosed in Element B.4b of this Summary, there has been no material
information adverse change in the prospects of the Issuer since 31 December 2016.

Save as disclosed in Element B.13 of this Summary, there has been no significant
change in the financial or trading position of the Issuer or the Group since 31
December 2016.

The following tables show the consolidated results of the Issuer as at 31 December
2015 and 2016 :




CONSOLIDATED STATEMENTS OF INCOME

M6
Manufacturing
and sales Finance

{in million sums) Notes companies  companies  Eliminations Total
Continuing operations
Revenue 4 ek 161 {15 34,030
Cost of goods and senices sold (43,589) {125) 13 [43,7049)
Selling, general and adminisirative expenses [5.138) (35) - 5,171)
Research and development expenses 43 [1.B15) - - (1,815
Recuming operating income {loss) 14 1 - 3233
Mon-recurming operating income 44-73 17 - - 17
Mon-recurming opsrating expenses 44-73 T4} - - [T41)
Operating income {loss) 2610 1 - 2611
Financial income 8 4 - 302
Financial expenses (G670} - - [570)
Met financial income (expense) 1.2 {272) 4 - [264)
Income Flos} before tax of fully consolidated 2138 5 R 2343
Lompanies
Cument taxes (583) 1] - (598)
Diefemed taxes a0 (11) - 78
Income taxes 12 |454) (1% - 7
Share in net eamings of companies at equity 103 1&7) 185 - 128
(Cither expenses related to the non-transfemed .3 i {10) i} (1)
financing of operations to be continued in parinership ’ ) '
Consolidated profit {loss) from continuing

; 1,773 m - 1,544
Lpsnlions
Attribufable fo equity holders of the parenf 1,358 167 - 1,325
Operations held for sale or to be continued
in partnership
Profit (loss) from operations held for sale or to
be confinued in partnership 174 H - 205
Consolidated profit {loss) for the period 1947 22 - 2149
AHtrbUTabIE 1o equity holders of the parent 1502 198 - 1730
Attribufahle to minorfy inferests 415 4 - 419

{in euros)

Basic eamings per €1 par walue share of confinuing operations - afinbutable fo equiy holders of the parent
(MNote 14.2)

Basic eamings per €1 par walue share - attritutabée to equity holders of the parent (Mote 14.2) 218
[Drlutes eamings per £1 par value share of continuing operations - attnbutable to equity holders of the parent 170
(MNaote 14.2) .
Diluted eamings per €1 par value share - atnbutable to equity holders of the parent (Mote 14.2) 183

1.80




FiiiH

Manufacturing
and sales Finance

{in milfion ewros) Hodes companies  companies  Eliminations Totdl
Continuing operations
Revenue 41 442 267 {17 M,6T8
Cost of poods and senices sold 44,372) [154) 7 (44,509)
Selling, general and administrative expenses [5.467) (108) - (5.,578)
Research and development expenses 43 (1,858) - - (1,858)
Recurring operating income (loss) 278 i - 2713
Mon-recuming operating income 44-73 141 2 - 143
Mon-recurming operating expenses 44-73 (200) - - [B00)
Operating income {loss) 1.5970 [ - 1,978
Financid income 20 M - 8
Financial expenses [LEny 7 - (&)
Met financial income (expensze) 11.2 (642} - - {542)
Income Flnq before tax of fully consolidated 1328 B _ 134
_Companies
Cument taxes (M42) (18 - [3a1)
Diefemed fanes [345) - - [345)
Income taxes 13 (68T} 19 - (708}
Share in net eamings of companies at equity 103 314 123 - 437
{Other expenses related to the non-ransfemed . } 1141 ) i184]
financing of operations to be continued in partnership o s
Cnnsnl}dated profit (loss) from continuing 555 m } 951
operations
Aftribufable fo equify holders of the parent B85 {17 - £48
Operations held for sale or to be continued
in partnership
Profit {loss) from operations held for sale or to
be continued in parmership 12 178 - 1
Consolidated profit (loss) for the period 1.027 1735 1002
Aftnbufable o equify holders of the parent 737 162 (2]
Aftibutable fo minorty interests 250 13 303

{in euros)

Basic eamings per &1 par value share of conbinuing operations - aftnbutable o equity hoiders of the parent
(Note 14.2)

Basic eamings per €1 par walue share - attributable to equity holders of the parent (Mote 14.2) 114
Diutec eamings per £1 par walue share of comtnuing operations - atinbutable to equity holders of the parent
(MNote 14.2)

Diluted eamings per €1 par walue share - attributable to equity holders of the parent (Note 14.2) 09s

D&z
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CONSOLIDATED BALANCE SHEETS
ASSETS

31 Dacamber 2015
Manufacturing
ard sales Firance
(i millon ewns) fies|  COMpanies  companies  Elminaions Tofal
Confinuing operations
Goodail T 1513 1 - 1,514
Intanglole assels T 5383 B1 - 5,454
Property, plant and equipment 7.2 11,281 2 - 11,233
Imestments In companies a equity 10 1,467 1527 - 3m4
Other non-cument franclal aseeis .64 685 Ir - T22
Cther non-cument assets ar 1,368 T - 135
Ditermed tan assels 13 74 1 - ‘593
Tolal non-CuIment asseis T2 =] - 73,%5
Oparafing amsats
Loans and recehables - Irance companias 234 - 345 - 3B
‘Fhoit-tesm Imvestments - finance companies - 103 - 103
Imentores 4] 4.7 - - 437
Trade recelabics - morutichning and sakes companks &2 1,560 {13 1,541
Curmen {3es 13 145 1 - 164
Cther recelvabies £34 1,763 52 = 1851
T.018 557 (23] 8,352
Current financlal assets MLEA (== ] in 828
Financial Inveatmants: 188 10 - - 1o
C:ash and cash equivalents 1180 11,576 53 (6] 12,058
ELE o0 1087 iR
“Tolal assets of conBnulng cperaions 42444 2081 0,150
Total assats of oparalions held for sale of io be
continued In parinership - - - -
Total asssts 42 444 2741 [32) 45,153
EQUITY AND LIABILITIES
M Decomber e
Manutacturing
and sales FAnance
{in miilon ewrns) Piotes B8 jgs  Eliminafons Tokal
Equity =
Snare capita 850
Treasury stock (238
Fetalned eamings and other accumaied aquity, 12,035
exchuding minorty Inbarests
Minorty Intsests 1,961
Jotal sguity 14,518
Continuing operations
MNon-cument financial kablites 1.0 4,506 - - 4,526
Othar non-cument liabilities a2 3,288 - - 3,288
NOM-CUITEN: prodsions 8 1429 - - 1,428
Diaeamed tan [labilties 13 880 15 - 835
Yol non-cament Nabiies T i3 - LS
“Dperagng Nabiies
Financing Baolities - fnance companies 124 - 430 e} &1
horkirans emed financing lailities of operations 1o ba ) ) ) )
continued In parnesship - fnance campaniss
Cummertt prodslons 8 3,249 125 - 3,374
Trade payables 9,352 - - 5,352
Currestt {2ies 13 ] 3 - 172
Cther payables 238 5,366 4 23 5417
18,136 B2 (2] 18,736
Current financlal II_aIIlIIIBG 11.0 1,681 - - 1,661
Total cument lkabillges 15,737 [=7] (32 20,37
Total llablities of continuing operations ™ .30 BT 33 30,535
Total transferred Nablities of operations held for
aala of fo be confinued In parnership - -
Total aquity and lLabliltizs 45,153

W eiiuding equily




31 Decamber 2015

ManUECTunng
ard sales. FArnanse
{in millon ewps) potes|  COMpanies  companies  Elminaions Tokal
Continuing operations
Gootatl 7.1 1,381 1 - 1,382
Intangie assste 7.1 4,705 B - 4,769
Property, plant and equipment 2 10,883 1 - 10,304
Imestments In companies & equity 10 1,656 381 - 2,637
Other nor-cument francial assels 1164 &5 42 2 fint
Other non-cument 355815 a1 1072 1 - 1,083
Datemed tax assets 13 %EI H - 581
Total non-cument asests 20,526 113 [H] 22,055
Oparaiing asmiz
Loans and recehables - 1rance companiss 234 - 458 (10 58
Short-tesm Imestments - finance companies - 56 - %5
Imentes &1 3,996 - - 3,996
Trade recelvabies - TEMfaclAng and sdes companies &2 1,624 - (53} 1,555
Cument taes 13 116 12 1] 118
Other recelvables 34 1,716 1A =] 1,836
T.452 T &7 g,062
Current inanclal a=ats T.EA 50 - [455) 14
Financdal Invegmants H.EB 357 - - 353
Wmlalﬂn 11.8C 10,465 4B 10,896
ElE TR T8 ﬁ TH. 508
oMl Sesats of coninulng cperaions i i LiNri]
Total aseats of operafions held for sale or fo be
continued In parmership &5 7,048 [33) 7,631
Total assats 40,381 5372 [1=5] 43,110
31 Decamber 2015
Manufacturing
ard sales Fnance
[THIGN BLDE] fites|  COMparies  companies  Elminaions Tokal
14
Snare caplta a8
Treasury stock (238)
Fatained eamings and ofher accumuiated equity, -
exciudng minorty Int=rests !
Mty inferests 1,554
Total equlty 12213
Continuing operations
on-cument financial Eablities 1.0 4 267 - - 4,267
Other nan-cument [labiltles &z 3,487 - - 3,457
NOM-CLITEN! prodslons g 1,78 - - 1.Z7E
Daseamed 3 [labilties 13 552 17 - 965
TOn-Curment ol es R L 0,001
ranng 3
Financing Laillties - fnance companies 124 - 535 (171} 354
Mon-rarefamed fnancing liabilties of operations to be - -
continued In partnesship - inance companies a4 (305) L2
Curmet prousions o 3,044 1583 - 3197
Trade payables B,B5E - ) B340
Cumen taxes 13 167 & ) 154
Other payables £i8 4,506 17 43 4,380
16,675 3,405 [537) 13,743
Current financlal llabllides 11.0 3,225 - (14 3,215
Todal cument llapiliGes 20,104 3,405 [5a1] 22, 358
Total Ilabiites of continuing cperations ™ 30,088 341 1551 32,555
Total transfemed Habliites of operationa held for
gdla of fo be condnuad In partnership 4N 368 53 3,332
Total equity and Ilabilitizs 43,110

" excluding equty

10




CONSOLIDATED STATEMENTS OF CASH FLOWS

2016
Manutactuing
and sales Finance

(I million ewos) Mofes | companles  comganies Elminations Total
Consolidated proft (logs] from contnUINg oparatons 11713 M B 7T
Oher expenses related to the non-ransfemed fnancing of A " "
operations fo be confinued In parnership
Adusiments for non-cash iems:

» Depreciation, amortisation and Impaiment 152 2477 ] 2,497

« Provisions (3) [28) 58}

+ Cnanges In defemed tax (3 5 88}

* (Gains ) losses on disposals and ofher {138) {7 {146}
Share In net (eamings) losses of companies at equity, net of
drddends recelved = oz =
Revaluation adustments taken to equity and hedges of deat 76 m 75
Change In camylng amount of ieased wehizies 48 - 4
Funds from operations 4,456 =] - 4,535
Changes In working capia 544 47 1,287 177 1,335
et cash 1'rur31 {used In) operating actvities of continuing a3 1356 . £.470
oparations
Proceeds fom disposals of shares In consolidated companies
and aof Imestments In non-consolidated companies GOE m a1
E;::u;::::: and acquisitions of consolldated companies and ) ) (420,
Pmceeds fom disposals of property, plant and equipment and of 242 1 243
Intangibie assels
Imestments In property, plant and equipment & 7.28 {2.108) {1} (2,107}
Irestments In Intangible asssts © 7.1.B [1,448) [18) {1,457}
Change In amounts payable on xed assets 7 - - 237
Oiher 144 - 10 154
et cash from {used In) Investing ac@vides of continuing
aperationa [2.673) 13 10 {2,550)
Didends paid:

 Intragroup 434 434 -

« Net amaunts racaled from (paid o) opesations to be i . .

eontirued In parnership
« To minoeity sharenciders of subsklanes {123) (1} (134)
Pmceeds fom Issuance of shares 32 {5} Ero
[Pumchases) sales of treasury ick - - - -
Changes In oiher inanclal assets and labilties 11.38 [1,548) - 443)  (1,091)
Oiher - - i) 14}
et cash from {used In) Anancing aciivities of continuing
operations #0%) 30 [447)  (1.882)
Net cash refatad o the non-ranaterred debt of Anance
companias to be continued In parinersnip ¥ 2615 0z
W61 cash from the Tanalermed aseets and labINGs of
oparationa nald for zals of to ba confinued In partnarship ¥ 255 107 ! i
Effect of changes In axchangs rates {03) 18 77
Incraase [dacraass) In cash from confinuing operaflons and
held for &ale or to be continued In parmarehip 1 383 & B3
Net cash and cash equivalents at beginning of period 10,453 B33 54 1z
Mot cash and cash equivalents at end of perlod 181 11,454 330 (1] 11,388

¥ Expiuging fows relsted i the non-iansmed debt of ANance cOMpanies fo be Coninued In PR/mErshiD.
@ o which for the manufscuing and sales scfvities, €088 milion fr Autmatve Equipment Division and €1,440 millan for tha

Automaidve Diisfon.

@ of which tbr Me manufching and sales achiites, €76 millon b AuDmotve Equipment Dhison, excluding fesaarch and

develcpment

* Details of cash Nows M operafans i i condnued In parMership /e discosed In Mafe 15.4.
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2015

Manutacturing
and sales Finance
{In million euwrns) Naofes | companles  companies Elminations Total
Consolidatad profit [loss) from continuing operatiena 355 4 - 351
Oiher expenses related to the non-ransfered Snancing of . 14 A 14
operations to be continued In parneshlp
Adustments for non-cash Rems:
» Depreciation, amorisation and impakment 152 2452 10 - 2492
* Provsions FiK] a7 - 33
« Changes In defamed fax 53 {50} - 293
+ [3ains) losses on disposals and oiher 184 7 - 191
Share In net (eamings) losses of companles at equity, et of
divdends recelved “ (123) ) (#2)
Fevaluation adusiments taken 10 equity and hedges of gebt B4 ]| 1 106
Change In camylng amount of leased vehickes 1E - - 113
Funds from cperations 4,450 22 1 4513
Changes In working capial _ S4A 542 6,538 40 7,520
Hef cash rmr: {usad In) operating activides of continuing 543 e.560 a4 120m
oparations
Pmcaeds fom disposals of shares In consolldated companies
and of Imestments In non-consolidated companies 3 a3} - {52}
E;E:::rr::: and aequisitions of consolldated companies and (1m) 25 A 125)
Frocaeds fom disposas of property, plant and equipment and of - 5 i -
Intanglbde assets
Imestments In property, plant and equipment & (1,622) {1} - (1.623)
Investmants In Intanglble zssats @ 1,327) [18) - (13485
Change In amounts payanle on fved assats 134 - - 134
Other 124 - 11 235
Wef cash from {used In] Invesfing aclvitias of continuing
operations (2832 (125) MM g
Divdends pald:
» nitragroup S (818) . -
« Met amounts recalved from (paid fo) cperations fo be B - i -
confinued In parinership
» To minodty sharehoiders of subelidianes (S} - - {35}
Pmcaeds fom |ssUance of shares 199 - - 193
(Pumhases) sales of reasury stock - - - -
Changes In oiher inanclal assels and labiities 11.3.8 {1,678} - 14z (1,534
Other - - - -
Wef cash from {used In] Anancing activities of continuing
operations (e44) (B30} 2 (1392
Mst cash related to the nontranaferred debt of inanca
companles to be continuad In parinarship (8.234] U
Wet cash from the ranaferred assets and llabliides of 4 . [218) 782

oparations hald for zale or fo be confinued In partnarship
Effect of changes In exchangs rates {112) {19) 3 {128}
Incraase (dacraase) In cash from confinuing opsrations and

held for eals or to be continued In partnership 026 .70} b 3
Mst cash and cash equivalents at beginning of period 8,427 2,603 [128) 16,902
Haf cash and cash squivalents at and of parlod 151 10,453 833 = 11232

" Exciuging fows relsted 1 the non-tansiemed debt of inance companies fo be confinued In parmership.

¥ o which for the manufsctving and sales achvifies, €620 mion for Automodve Equipment Division and €71,002 milion for the
Automaiive Division.

® o which b the Manuchring and sales acivifes, €85 millon fbr Aupmotve Equipment DVWSon, evciuing rsearch and
development
™ Diatis of Gash fows fOm operations to be condinued in parership are disciosed In Nok 15.4.

Guarantor:

There has been no material adverse change in the prospects of the Guarantor since
31 December 2016.

There has been no significant change in the financial or trading position of the
Guarantor since 31 December 2016.
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(in thousands of euros )

REVENUE FROM OPERATIONS

OPERATING EXPENSES 74 615 65 627
OPERATING INCOME (74 615) (65 627)
SHARE OF INCOME FROM JOINT OPERATIONS

FINANCIAL INCOME 253519 313957
FINANCIAL EXPENSES 176 400 252427
FINANCIAL INCOME 77 119 61530
EARNING BEFORE TAXES 2 504 (4 097)
NET INCOME FOR THE YEAR 2 504 (4 097)

HE

( in thousands of euros )

Total current assets

12 610416 12454 421
Prepaid expenses 3 899 12 496
Bond redemption premium 575 610
TOTAL ASSETS: 12 614 890 12 467 528

.EqUit.y..

2519 (4 082)
Total Liabilities 12 372 180 12216 877
Deferred imcome 240 190 254 733
TOTAL EQUITIY AND LIABILITIES 12 614 890 12 467 528

( in thousands of euros )

OPERATING FINANCIAL FLOWS (53 419) (43 799)
FLOW OF FINANCIAL OPERATIONS (1 925 306) (767 620)
TOTAL FLOWS (1978 725) (811 418)
Cash at the beginning of the year (1) 4178 420 4 989 837
CASH AT 31 DECEMBER (1) 2199 696 4178 420
(1) Cash at 31 December is as follows:
- Current accounts debit balance 3416 796 3601226
- Current accounts credit balance (9 789 898) (7 688 656)
- Investments (excluding debtor current accounts balance) 8577774 7794 207
- Bank debit balance 593 086 1041 297
- Bank credit balance (598 063) (569 654)
2199 696 4178 420

d) Inelement B.13 the Issuer’s section is deleted and replaced with the following :




B.13

Recent material
events relating
to the Issuer's
and the
Guarantor’s
solvency

Issuer :

For the third year in a row, the Group achieved growth on three fronts:

e Growth of the Automotive division operating margin to 6%' versus 5% in
2015;

e Growth of sales : 3.15 million vehicles sold, up 5.8%Growth of the net
financial position thanks to a positive €2.7 billion Free Cash Flow® in 2016

The Group is improving its medium-term operational outlook.

In 2017, the group anticipates a stable automotive market in Europe, Latin
America and Russia and growth of 5 % in China.

The new objectives of the Push to Pass Plan are to :

e Deliver over 4,5 % Automotive recurring operating margin® on average in
2016-2018 and target 6 % by 2021;

e Deliver 10 % Group revenue growth by 2018> vs 2015 and target additional
15 % by 2021°.

! Recurring operating income related to revenue

2 Of which 233 000 vehicles produced in Iran under Peugeot license in 2016 following the final JV agreement
signed with Iran Khodro on 21 June 2016

? Sales and Manufacturing Companies

* Recurring operating income related to revenue

° At constant (2015) exchange rates

e) Element B.15 is deleted and replaced with the following :

B.15

Principal
activities of the
Issuer and the
Guarantor

Issuer:

The Group’s operations are organized around three main segments :

e The Automotive Division, covering the design, manufacture and sale of
passenger cars and light commercial vehicles under the Peugeot, Citroén and
DS brands.

e The Automotive Equipment Division, corresponding to the Faurecia group
comprising Interior Systems, Automotive Seating and Clean Mobility.

e The Finance Division, corresponding to the Banque PSA Finance group,
which provides retail financing to customers of the Peugeot, Citroén and DS
brands and wholesale financing to the brands’dealer networks. Banque PSA
Finance is classified as a financial institution. In 2014, Banque PSA Finance
and Santander Consumer Finance signed a framework agreement for the
establishment of a partnership whose scope was extended in June 2015. This
partnership covers most Banque PSA Finance’s business. In 2016, all the
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partnerships with Santander are operational in eleven countries.

Guarantor :

The principal activity of the Guarantor is to facilitate and develop the GIE
Members financial operations by pooling their cash balances and providing them
with treasury services.

f) In element D.2 the Issuer’s section is supplemented with the following new risk factors in respect
of (i) Operational risks, in particular and (iv) Legal and contractual risks, in particular :

D.2

Key information
on the key risks
that are specific
to the Issuer and
the Guarantor

Issuer:

The principal risk factors specific to the Issuer include:

(1) Operational risks, in particular:

e in the United Kingdom, the Group is exposed to free trade agreements and
currency movements (in 2016, Group sales in the UK represent up to
243,600 vehicles). A one point gross change in the pound sterling euro
exchange rate has an impact of around €25 million on the Automotive
recurring operating income. The long-term impact of the UK's exit from the
European Union will depend on the exit terms and their consequences,
which are not currently known.

(iv) Legal and contractual risks, in particular:

e The Group has duly noted that the Directorate General for Competition,
Consumer Affairs and Fraud Control (DGCCRF) has sent its conclusions
on the investigations in connection with the polluting emissions of diesel
vehicles to the Public Prosecutor in January 2017. The Group believes that
it is compliant with applicable regulations.




RESUME EN FRANCAIS (SUMMARY IN FRENCH)

The section “RESUME EN FRANCAIS (SUMMARY IN FRENCH)” appearing on pages 34 to 61 of the
Base Prospectus is amended as follows:

a) In element B.4b the Emetteur section is deleted and replaced with the following :

B.4b Description de | Emetteur :

toutes les .

tendances Les ventes du Groupe PSA progressent pour la 3*™ année consécutive
connues e En 2016, progression des ventes de 5,8 %, a 3 146 000 unités’.
touchant e L’offensive produit du plan Push to Pass est lancée pour les marques
I'Emetteur et le PEUGEOT et CITROEN.

Garant  ainsi e Lancements commerciaux réussis pour les nouveaux SUV PEUGEOT
que les marchés 3008, Expert et Traveller, la nouvelle CITROEN C3, les nouveaux

sur lesquels ils

; . Jumpy et SpaceTourer.
interviennent

e DS Automobiles consolide ses bases de marque premium.

Dans le cadre de I’exécution de son plan stratégique de croissance rentable « Push
to Pass », le Groupe PSA a lancé en 2016 le début d’une offensive produit
mondiale qui prévoit 121 lancements régionaux d’ici 2021.

En Europe, les ventes du Groupe représentent 1 930 000 véhicules et progressent
de 3,6% en 2016.

En Chine et Asie du Sud-Est, dans un contexte concurrentiel intense, les ventes
du Groupe sont en baisse de 16%, avec 618 000 ventes.

Dans la région Moyen-Orient et Afrique, le Groupe PSA double ses ventes en
2016 avec 383 500 véhicules’. En moins d’un an, le Groupe a concrétisé son
retour en Iran avec la signature de deux accords de joint-ventures : PEUGEOT
avec Iran Khodro, partenaire historique de la marque, et CITROEN avec SAIPA.

En Amérique Latine, les ventes du Groupe sont en croissance de 17,1%, avec
183 900 véhicules.

En Eurasie, le contexte économique est toujours fortement dégradé, notamment
en Russie, et les ventes du Groupe reculent de 12,6%, a 10 500 ventes dans un
marché en recul de 12,5%.

Sur la région Inde et Pacifique, au Japon, le Groupe accélére en 2016 avec une
croissance de 20,6% réalisant ainsi son meilleur résultat depuis 2007.

! Dont 233 000 véhicules produits en Iran sous licence Peugeot en 2016 suite a I'accord final de joint-venture

signé avec Iran Khodro le 21 juin 2016

b) Element B.10 is deleted and replaced with the following:




B.10

Réserves
contenues dans
le rapport des
Commissaires
aux comptes

Emetteur

Les comptes consolidés de I’Emetteur relatifs aux exercices clos le 31 décembre
2015 et le 31 décembre 2016 ont été audités par les commissaires aux comptes
qui ont émis des rapports incorporés par référence dans le Prospectus de Base.
Ces rapports ne contiennent aucune observation ou réserve.

Garant :

Les comptes sociaux annuels du Garant relatifs aux exercices clos le 31 décembre
2015 et le 31 décembre 2016 ont été audités par les commissaires aux comptes
qui ont émis des rapports incorporés par référence dans ce Prospectus de Base.
Ces rapports ne comportent aucune observation ou réserve.

c) Element B.12 as amended by the First Prospectus Supplement is deleted and replaced with the

following:




B.12

Informations
financiéres
sélectionnées
historiques clés

Emetteur :

A D’exception de ce qui est indiqué a I’Elément B.4b de ce résumé, il n'y a eu
aucune détérioration significative affectant les perspectives de I'Emetteur depuis
le 31 décembre 2016.

A T’exception de ce qui est indiqué a I’Elément B.13 de ce résumé, aucun
changement significatif de la situation financiére ou commerciale de 1’Emetteur
ou du Groupe n’est survenu depuis le 31 décembre 2016.

Les tableaux ci-dessous représentent les chiffres clés concernant les états
financiers de ’Emetteur au 31 décembre 2015 et 2016 :




COMPTES DE RESULTATS CONSOLIDES

i3

industricles et Acthités de
{en miligns deuns) Wotes commemides  financement  Eliminations Total
Activités poursuivies
Chiffre d'affaires 41 3804 161 (1] 330
Calits des bisns & senices wendus {43 500) 125) 15 43700
Frais généraux et commerciaux {5 138) (35) {5171)
Frais de recherch et de déeloppement 43 [1015) (1015
Resultat opérationnel courant 324 1 1235
Produits opérationnels non courants 44-73 17 17
Charges cperationnelles non courantes 44-73 [T41) [T41)
Resultat operationnel 2610 1 - 261
Produits financiers 288 L] 302
Charges fnanciéres 570) 57)
Resultat financier 11,2 273 4 - (268)
Résultat avant impét des sociétés integrées 238 5 - 2343
Impts courants 588) B (588)
Impéts diftrts ) I 78
Impdts sur les résultats 13 (498) 19) - (517)
Resulfat net des socistés mises en equialence 193 [B7) 185 128
Autres charges lges au financement non transfére i (10) (1)
des actiites destinées 3 &tre reprises en partenanat ! '
Resultat net des activites poursuivies 1M 1 1944
Dont part du groupe 1358 167 - 1525
Activités destinées 3 étre cédées ou
reprises en partenariat
Resultat net des activités destinées 3 éfre
cédées ou reprises en partenariat 174 H 205
Resultat net consolide 1947 20 2449
Diont part du groupe 1532 38 - 1730
Dont part des minomtaires 413 4 - 419
(en eums)
Resuitat net des activités poursuivies - part du groupe - par action de 1 euro (Note 14.2) 180
Resuitat net - part du groupe - par action de 1 ewo (Note 14.2) 218
Resuitat net des actiités poursuivies - part du groupe - dilué par action de 1 euro (Note 14.2) 1,70
Resuitat net - part du groupe - dilué par action de 1 euro (Mote 14.2) 183




2015

Activités

industriglles et Activtés de
{en millions d'euros) Notes| commercisles  financement  Eliminations Total
Activités poursuivies
Chiffre d'affaires 41 54 426 267 {17 M 676
Colts des biens et senices vendus 44 37 154} 7 4 50)
Frais généralx et commentiauw: (5.467) (109) - (5 576)
Frais de recherche et de développement 43 (1 858) - - (1 858)
Rézultat opérationnel courant 278 4 - 2733
Produits cpérationnels non courants 44-73 141 2 . 143
Charges opérationnelles non courantes 44-73 (800} - - (B0}
Rézultat opérationnel 1470 & - 1976
Produits financiers 5 [ - 288
Charges financiéres (8am) 7 - (@30)
Reé=ultat financier 17,2 (642) R . (642)
Rézultat avant impdt des sociatés intégrées 1128 6 - 114
Impéts courants (342) (18} . (361)
Impéts différds (345) - . (245)
Impits sur les résultats 1 (887) H3) . (708)
Résultat net des sociétés mises en équialence 16,3 314 123 - 437
Autres charges liées au financement non transiens 23 i (114) ) (114
des activités destinées 3 &ire reprises en partenariat -
Rézultat net des activits poursuivies 955 (£ - 951
Dont part du groupe [ ] (1M - 48
Activités destinées 4 étre cédées ou
reprises en partenariat
Rézultat net des activités dedtinées 3 éfre
cédées ou reprises en partenariat 72 173 - 251
Reézultat net consolide 1027 173 - 1202
Dont part o groepe 737 162 - B9
Dant part des minonfaires 290 13 - 303
(en eums)
Reésultat net des aciivités poursuivies - part du groupe - par action de 1 eurs (Note 14.2) 0,82
Resultat net - part du groupe - par action de 1 euro (Note 14.2) 1,14
Résultat net des activités poursuivies - part du groups - diug par action de 1 euro (Note 14.2) 0,70
Reésultat net - part du groupes - dilus par action de 1 euro (Mote 14.2) 0,88
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BILANS CONSOLIDES

ACTIF
31 décembre 2016
Acthités
Inmustnelles & Acihies de
(En M TEUGS) hotss | GOMMENCidies  financement  Elminations Total
Activités poursuivies
Ecars dacquisiion 7t 1513 1 - 1544
Immiobilsations Incarporelles Al 5393 &1 - 545
Immoidlsations corporelies iz 11291 2 - 11283
Titres miis &n equhdisnce 10 1487 1527 - 304
Auttres actifs fnanclers non couranis 11.54 685 ar - T3
Autreg actifs non CoOUAMS ar 1363 7 - 13E
ACHTE d'ln‘pﬁs;dl‘l‘&feﬁ 13 g74 13 - 553
Total dea achfs non sourants 2 16 23 365
“Aclifs daxploiiation
Préts e creances des aciites de inancament 1214 M5 - e
Tires die pacement des acthiiés de fnancement - i3 - 103
Stocks Ef 4347 - - 4347
Cllene des acthilés Indusinaiies e commertiales EZ 1560 - {15 1341
Impdts courants 13 143 ] - 16
Autre debitaurs E14 1763 4] 4] 13851
T8 Lo 23 B35
Actifs Ananclers courants T1.84 v - n 28
Placements inanciers 1158 110 - . 10
Troporsre gt équivalents de fréaorarls 11.5.C 11 576 530 L] 12 038
Total des actifs courants 20133 1087 [EH] 21168
Tolal 0es achTs 0es aCHviEa poUrsIvViss [T Z741 152) 515
Total dag actifs des activités deslinges 4 sire
G863 OU reprisss en partsnariat - -
Total actf A2 444 214 32y 45153
PASSIF
31 décembre 2016
ACThites
Indstnelles o Aciiies de
(En millons TEWDS) Foes| COTMMETides  fnancement  Elminations Total
Capitaux propres 1
Capial sock 360
Actions propies {238)
Fsenies ot resultats nets - Part du goue 12035
Interéds minoitares 1961
Tolal des capliaie propres 14518
Activites poursuivies
Passiis inanciers non courants 1. 4525 - 45%
Autres passls non courants az 3268 - 3 268
Prodslons non courantes g 1429 - - 148
Passs dimpdts dfers 13 83l 15 - 305
Tolal des passiis non courants 10123 15 10138
Pasdts Texplolabion
Deties des actites de francemen 124 430 )] Lril
Deetteg non transférées des aciiites de financement
destineas 3 &re reofses en partenanat ° °
Prodslons courantes g 39 15 - 3374
Foumisseurs dexpioitation et comples assoclés 93 - - G352
Impdts courants 13 168 3 - 172
AUlres Greanciers 5iA 5366 T4 23 47
18136 =7} By 18738
Passifs inanclars courants 1.0 1651 - - 1661
Tolal des passlfs coranis 13737 = [ 20 397
Total des passifs dos activités poursulvias 23 920 [T 33 30 535
Todal dec paccls tranciéréc dec aotivibic dectinéec &
dtre odoses ow reprices a0 partenariat - -
Tolal passf 4318

% hars capiau propres
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31 décembre 2015

ALTMIES
Industreles & Actiliss de
woms| commendales  Arancement  Ellminations Tokal
Activités poursuivies
Ecarts dacquisition 7 1381 1 - 1382
Immodiisations Incporelles 1 4705 B84 - 478
Immoddisations copaeies 72 10 533 1 - 10 &34
Tires: mils en équialencs w2 1 656 S81 - 267
Aurines actts fnanciers non courants 11.84 Bal 42 2y T3
Autres actfs non courants ad 1072 11 - 1083
Actifs impdts diférs 132 550 H - 53
Total des actifs non courants EEAT 1131 (2] 22 05
gaplolEgon
Préts et creances des activites de inancement 1234 - 458 {10} 45
Tires: de placement des acihiiés de Tnancament - 96 - %6
Sincks Ed 3098 - - JwE
Cllents des aciiviiés Indusirieles of commeriaies £2| 1624 - {65} 1555
Impodts courants 13 1€ 12 = 113
Aurires debitaurs 534 1716 13 ] 1838
7452 L 87 8002
Actifs Ainanclers couranta 11.84 570 - (458) 114
Placements inanclara 11.65 352 - - 352
Tréaorars Et_ﬁq.l'ﬂlamm trésraris 11.50 10 46_5 4BE _LSS 10 &5
Total 0es achls courants 18 533 1133 1608] 13 434
Tolal des actifs des aclvités pouraulvias X 763 2324 (610 41 473
Total desacts des actvités destinéss & &ire
@88 oU reprises an partenariat &1 7 048 {33) 7 &31
Total acar 40 381 3372 (843) 43110
31 daecembra 2015
Arthitss
Incusiielss & Actiies de
noms| cOmMmerdiales  drancement  Elminations Total
Capitaux propres 4
Capital scclal =8
Actions propres {238)
Fésenes el reslitals nets - Far du groups 9535
Intér2ts mirortares 1 654
Tolal dea capliaux propres 12 213
Activités poursuivies
Pas5ifs Inanciers non couants 1ne 4257 - - 4057
Autres passils non courants oz 3487 - - 34
Prodslons non courantes -] 1278 - - 1273
Passls Aimpdts diffierts 13/ Q52 17 - 953
Total des passte non courants EETS 17 - 10 01
Pazfs Texplolfaiion
Dwties des acthités de fnancement 124 - 528 arail 354
Dettes non transfentes des actiités de financement .
destinées 3 &e reorises en parenarat . 280 305) 2w
Prodslons courantas 2 3044 153 - nw
Foumisseurs dexplotation e compies assocles 8 E58 - =) 3843
Impots couants 13 167 & =) 154
Auires creanciems E38 4 506 "7 @3) 4 580
16 ET5 3 405 {537 15743
Paste Inanciers couranis 1.8 3 223 - _14) EFac
Total 068 pasats ColrnTE 20 104 3 405 1551) 22 95
Total dea passits das activites poursulvies ™ 30 088 3422 [551) 32 55
Tedal des pacclc tranciéréc des aothvibds deciindes &
dtrs oddéec cu repricac &n parisnar s 401 3623 {32) 3532
Total passf 43110

™ hors capifaux propres
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TABLEAUX DE FLUX DE TRESORERIE CONSOLIDES

] 216
Activtes
industrielles et Activités de

(en milfions d'euros) Motes | commerciales financement Eliminations Total
Résultat net des activité s poursuivies 1773 i - 1844
ﬁd.IIIEEJ chargesiliée? au financement non transférs des ) " . 1
activités destinées a étre reprises en partenanat
Elimination des résultats sans efiet sur la trésorerie :
= Dotations nettes aux amortissements et pertes de valeur 15.2 2477 20 - 24497
= Dotations nettes aux provisions {31) (28) - (58)
« Variation des impdts difiérés (83) 5 - (88)
« Résultats sur cessions et autres {139) U] - (148)
Resl.ita‘ts nets des sociétes mises en quivalence, nets des 25 (102} . 251
diwdendes regus '
Régwluation par capitaux propres et couverture sur .
endettement 7 m ) =
Variation des actifs et passifs liés aux wehicules donnés en a3 } A "
location
Marge brute d'autofinancement 4 466 B3 - 4315
Variations du besoin en fonds de roulement 344 &71 1267 177 1835
Flux liés a I'exploitation des activités poursuivies 7 4937 1336 7 6470
Cessions de socigtes consolidees et de titres de participation 08 202 - 210
Augmentation de capital et acquisitions de sociétés ; ] -
consolidées et de titres de participation (49) ) ) (#20)
Cessions dimmabilisations corporelles et incorporelles 242 1 - 243
Investissements en immabilisations comporelies & 7.2B {2 108) (1) - (2107
Investissements en immabilisations ncomporelles & 718 (1 448) (18} - (1447)
Variation des foumisseurs dimmebdisations 237 - - 7
Autres 144 - 10 154
Flux liés aux investissements des activités poursuivies {2 673) 113 10 {2 350)
Dinidendes werses :
» Intragroupe £ (434) -
* Mets r=gus des acihites desfinées a étre reprises en } 120 } 0

pmm ® ] N \
= Aux minoritaires des fiidles intégraes {123) {11} - (124)
Augmentation de capital et des primes 132 {5} - 7
[Acquisitions) Cessions dactions propres - - - -
Varations des autres actifs et passifs financiers 11.38 1548) - (£43) (1281)
Aulres - - 4} 4)
Flux des operations financiéres des activités poursuivies (303) {330) (44T (1682)
Flux lies aux :leﬂ;.es nan Irznshleles des activites de j 2615) 05 2310)
financement reprises en partenariat ¥
Fl ux. I|Iesa}415 a{:nf? elt passifs Im_nsfeles des ac-tl\."ltES {255) 1087 4 B3
destinées & étre cédées ou reprises en partenariat
Mouements de conversion (93} 16 - (77)
Augmentation (diminution) de la tresorerie des activites
poursuivies et destinées 3 étre cédées ou reprises en 1011 {363) 45 =11
partenariat
Trésorerie nette au début de l'exercice 10 453 893 (54) 11 ¥2
Trésorerie nette de cldture des acfivités poursuivies 151 11 464 330 @ 11986

' Hors flux fiés sux deties non fansférées des acivilés de financement desfinées & éire reprises en parienaniat
# Dont pour les actvites indusiielles ef commeriales, 666 millions deuros pour fa division Equipement aubmobile ef 1 440

miilions d'euros pour s division Automob e,

™ Dont pour les actvités indusinisiles ef commerciales, 78 milions deuros hors recherche ef développement pour |3 division

Aufomobife.

# | e dedail des fiux de résorerie lies aux ackvités de fnancement reprises en parienanial st présenie en Node 154,
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industriefies et Actiités de

Jen millions d'eurns) Notes | commercisles fnancement Eliminations Totl
REsultat net des achivites poursivies 95 ) - 55
Autres charges fides au fnancement non transfére des . 114 i 114
acfivtés destinées 3 &ire reprises en partenarit
Elimination des résultats sans fiet sur |a trésorene :
» Diotations nettes aux amortissements ef pertes de waleur 3.2 2482 10 - 242
» Deotations nettes aux provisions. mn 57 - 3
- Variation des impéits ofirés 35 0] - 23
« Resultats sur cessions et autres 184 7 - 181
I;R;stide:giricﬁl-:es SOCHELES Mises en equialence, nets des 4 (123) : B2)
Réevaluation itaux &f couverture sur

e capllau propres B )| 1 108
Wariation des actfs et passis ligs aux wehicules donnés en e i i e
location
Marge brute dautofinancement 4450 n 1 4513
Wanations du besoin en fonds de mulement 544 B42 6 538 40 751
Flux liés 3 I'exploitation des activités poursuivies ™ 3432 & 360 #1203
Cessions oe societes consohidees ef e bires de participation 41 [::)] - [id]
Augmentation de capital et acquisitions de sociétes
consolidées et de titres de participation (120 =) -4
Cessions dimmobilisations coponlles et incorporelies & 2 - @
Imestissements en immoebilisations corporelles @ 7.2B {1822y i - (123
Imestissements en immobilisations incorporelles & 1B (131 {18) - (145
ariation des foumisseurs dimmobilisations 134 - - 134
Hutres 124 - M 235
Flux liés aux investissements des activités poursuivies (2 652) (125 111 (2708
Diwoenoes werses
« Intragroupe 018 {018) ; ;
* Mets reus des actites desfinées 3 étre reprises en . m i o

partenaniat

« Al minortaires des flides intégries 85 - - )
Augmentation de capital et des primes 120 ; - 120
{Acquisitions) Cessions dactions propres - - - -
Variations des autres actfs et passifs fnanciess 1138 1 678) - M2 (15
Hutres - - - -
Flux des opérations financiéres des activités poursuivies (B44) {&30) 142 (133
[Fux lies aux dettes non ransterees des activites de
financement reprises en partenariat ) B4 B 29
TTux Ties aux a%set passits ranseres des achivites
destinees a éire cedees ou reprises en partenaniat ¥ “ =8 8 762
Mouements de comersion 12} [ T (1)
Augmentation {diminution) de la tresorene des achwtes
poursuivies et destinées 3 étre cédées ou reprises en 2026 {1710} T4 0
partenariat
Trésorerie nette au debut de 'exercice 84T 2603 (128 10902
Treésorerie nette de cloture des activités poursuivies 15.1 10453 54 12

0 Hors fuw 85 aux deffes nan FansBres des goivites de fnancement desiinées 4 &ire reprises en panenariat

™ pont pour les acivites industieles et commerciales, 620 millons TeWDS pour fa diisian Equipement automabie ef 1 602
millans o'eLrDs pouria dvison AutomonTe.

A pont pour les actviies incusielss ef commerciales, 85 millons dEurss hars fecherche et developpement pour 13 divisian
Altomabile.

14 L detall des fuix de iresorenis 125 3ux 3CHVSS de ANancement rapises an parenanal est prasents en Nom 15.4.

Garant :

Il n’y a eu aucune détérioration significative affectant les perspectives du Garant
depuis le 31 décembre 2016.

Aucun changement significatif de la situation financiere ou commerciale du
Garant n’est survenu depuis le 31 décembre 2016.
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( en milliers d'Euros )

PRODUITS D'EXPLOITATION

CHARGES D'EXPLOITATION 74 615 65 627
RESULTAT D'EXPLOITATION (74 615) (65 627)
QUOTE-PARTS RESULTATS S/OPERATIONS EN COMMUN

PRODUITS FINANCIERS 253519 313 957
CHARGES FINANCIERES 176 400 252 427
RESULTAT FINANCIER 77119 61530
RESULTAT COURANT AVANT IMPOTS 2504 (4097)
RESULTAT NET DE L'EXERCICE 2504 (4.097)

(en milliers d'euros )

Total de I Actif Circulant 12610416 12 454 421
Charges constatées d'avance 3 899 12 496
Primes de remboursement des obligations 575 610
TOTAL DE L'ACTIF 12 614 890 12 467 528

Capitaux

2519 (4 082)
Total des Dettes 12 372 180 12216 877
“Produits constatés d'avance 240 190 254 733
TOTAL DU PASSIF 12 614 890 12 467 528

FLUX FINANCIERS D'EXPLOITATION (53 419) (43 799)
FLUX DES OPERATIONS FINANCIERES (1 925 306) (767 620)
TOTAL DES FLUX (1978 725) (811 418)
Trésorerie au début de I'exercice (1) 4178 420 4 989 837
TRESORERIE AU 31 DECEMBRE (1) 2 199 696 4178 420
(1) La trésorerie au 31 Décembre se décompose comme suit :
- Comptes courants solde débiteur 3416796 3601226
- Comptes courants solde créditeur (9 789 898) (7 688 656)
- Placements de trésorerie (hors comptes courants solde débiteur) 8577774 7 794 207
- Banques solde débiteur 593 086 1041297
- Banques solde créditeur (598 063) (569 654)
2199 696 4178 420
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d) Inelement B.13 is deleted and replaced with the following:

B.13 Evénement Emetteur :
récent relatif a
I'Emetteur et au | Pour la troisiéme année consécutive, le Groupe affiche une triple croissance :
Garant ) o o
présentant un e Croissance de la marge opérationnelle courante de la division
intérét Automobile, a 6 %" contre 5 % en 2015
significatif pour
I'évaluation de e Croissance des volumes : 3,15 millions de véhicules vendus?, + 5,8 %
sa solvabilité ;
e Croissance de la position financiére nette grace a un Free Cash Flow
positif de 2,7 milliards d’euros en 2016.
Le Groupe reléve ses objectifs opérationnels moyen-terme.
En 2017, le Groupe prévoit un marché automobile stable en Europe, en Amérique
Latine et en Russie et en hausse de +5 % en Chine.
Les nouveaux objectifs du plan Push to Pass sont :
e une marge opérationnelle courante* moyenne supérieure a 4,5 % pour la
division Automobile sur la période 2016-2018 et une cible a 6 % en
2021%,
e une croissance de 10 % du Chiffre d’Affaires du Groupe entre 2015 et
2018, en visant 15 % supplémentaires d’ici 2021°.
! Résultat Opérationnel Courant rapporté au chiffre d affaires
2 Dont 233 000 véhicules produits en Iran sous licence Peugeot en 2016 suite a I'accord final de joint-venture
signé avec Iran Khodro le 21 juin 2016
? Activités industrielles et commerciales
* Résultat Opérationnel Courant rapporté au chiffre d’affaires
° A taux de change constants (2015)
e) Element B. 15 is deleted and replaced with the following:
B.15 Principales Emetteur :
activités de
I'Emetteur et | Le Groupe est géré en 3 secteurs principaux :
du Garant

e La division Automobile qui regroupe principalement les activités de
conception, de fabrication et de commercialisation des voitures
particuliéres et véhicules utilitaires des marques Peugeot, Citroén et DS.

e La division Equipement automobile, constituée du groupe Faurecia
spécialis¢ dans les métiers des systémes d’intérieur, des sieéges
d’automobile et des technologies de contrdle des émissions.

e La division activités de Financement correspondant au groupe Banque
PSA Finance, qui assure le financement des ventes aux clients des
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marques Peugeot, Citroén et DS ainsi que celui de leurs réseaux de
distribution. Banque PSA Finance a le statut d’établissement financier. En
2014, Banque PSA Finance et Santander Consumer Finance ont signé un
accord-cadre en vue de la constitution d’un partenariat dont le périmétre a
été étendu en juin 2015 qui couvre I’essentiel de 1’activité de Banque PSA
Finance. En 2016, la totalité des partenariats avec Santander sont devenus
effectifs dans onze pays européens.

Garant :

L’activité principale du Garant est de faciliter et développer les opérations
financieéres des membres du GIE en collectant ’ensemble des liquidités et en
réalisant des opérations de trésorerie.

f) In Element D.2 the Emetteur section is supplemented with new risk factors in respect of (i) Les

risques opérationnels et notamment and (iv) Les risques juridiques et contractuels et notamment:

D.2

Informations
clés sur les
principaux
risques propres
a I'Emetteur et
au Garant

Emetteur :

Les principaux facteurs de risques spécifiques a I’Emetteur incluent :

(1) Les risques opérationnels et notamment :

e en Grande-Bretagne ou le Groupe est soumis aux accords de libre-échanges
et aux évolutions des monnaies (en 2016, les ventes du Groupe y
représentent 243 600 véhicules). La variation brute de 1 point de la livre
sterling par rapport a ’euro a un impact de I’ordre de 25 millions d’euros
sur le résultat opérationnel courant de la division Automobile. L’impact
long terme d’une sortie du Royaume-Uni de 1’Union Européenne dépendra
des conditions de sortie et de ses conséquences, non connues a ce jour.

(iv) Les risques juridiques et contractuels et notamment :

e Le Groupe a pris note de la transmission en janvier 2017 au procureur des
conclusions de I’enquéte menée en France par la Direction Générale de la
concurrence, de la consommation et de la répression des fraudes
(DGCCRF) sur les émissions polluantes des véhicules diesel. Le Groupe
considére qu’il est en conformité avec la réglementation applicable.”
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RISK FACTORS

The section “RISK FACTORS RELATING TO THE ISSUER AND THE GROUP” appearing on pages 62
to 79 under the heading “RISK FACTORS” of the Base Prospectus is amended as follows:

The first paragraph under the heading “Risk factors relating to the Issuer and the Group” appearing on page 62
of the Base Prospectus is completed with the following:

“For details on the risk factors relating to the Issuer and the Group refer to pages 20 to 29 of the 2015
Registration Document and pages 8, 60 to 67 and 75 to 77 of the 2016 Annual Results (both as defined in
section “Documents Incorporated by Reference”) which are incorporated by reference into this Base
Prospectus.”

The item “(i) Operational risks, in particular:” appearing on page 62 of the Base Prospectus is completed with a
new risk factor added as follows:

113

. in the United Kingdom, the Group is exposed to free trade agreements and currency movements (in
2016, Group sales in the UK represent up to 243,600 vehicles). A one point gross change in the pound sterling
euro exchange rate has an impact of around €25 million on the Automotive recurring operating income. The
long-term impact of the UK's exit from the European Union will depend on the exit terms and their
consequences, which are not currently known.”

The item “(iv) Legal and contractual risks, in particular:” appearing on page 64 of the Base Prospectus is
completed with a new risk factors added as follows:

113

. The Group has duly noted that the Directorate General for Competition, Consumer Affairs and Fraud
Control (DGCCRF) has sent its conclusions on the investigations in connection with the polluting emissions of
diesel vehicles to the Public Prosecutor in January 2017. The Group believes that it is compliant with applicable
regulations.”

28



DOCUMENTS INCORPORATED BY REFERENCE

The section “DOCUMENTS INCORPORATED BY REFERENCE” appearing on pages 82 to 89 of the Base
Prospectus is hereby deleted in its entirety and replaced with the following:

“This Base Prospectus should be read and construed in conjunction with:

e

2

the following registration documents and annual results related to the Issuer and Banque PSA Finance,
respectively:

(@)

(i)

(iii)

the sections referred to in the table below included in the English version of the 2016 annual
results of the Issuer (2016 Annual Results)

the sections referred to in the table below included in the English version of the 2015 Document
de Référence of the Issuer which was filed with the AMF under number D. 16-0204 on
24 March 2016 including the audited statutory annual and consolidated financial statements of
the Issuer for the year ended 31 December 2015 and the free translation of the associate audit
reports, except that the statements by Carlos Tavares on page 328 referring to the lettre de fin
de travaux of the statutory auditors shall not be deemed to be incorporated herein (2015
Registration Document); and

the section 1.6 “Risk Factors and Risk Management” on pages 39 to 48 of the English version
of the 2016 annual results of Banque PSA Finance (the Banque PSA Finance 2016 Annual
Results);

the following financial statements and management reports related to the Guarantor:

@

(i)

(iii)

(iv)

the English version of the 2016 audited statutory annual financial statements of the Guarantor
for the year ended 31 December 2016 and the free translation of the associated audit report
(2016 GIE PSA Trésorerie Financial Statements)

the English version of the rapport de gestion (management report) of the Administrateur
Unique (Sole Manager) for the year ended 31 December 2016 (2016 GIE PSA Trésorerie
Management Report)

the English version of the 2015 audited statutory annual financial statements of the Guarantor
for the year ended 31 December 2015 and the free translation of the associated audit report
(2015 GIE PSA Trésorerie Financial Statements); and

the English version of the rapport de gestion (management report) of the Administrateur

Unique (Sole Manager) for the year ended 31 December 2015 (2015 GIE PSA Trésorerie
Management Report); and
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3) the sections "Terms and Conditions" of the following base prospectuses referred to in the table below
relating to the Programme included in:

W) the base prospectus dated 8 June 2010 filed with the AMF under number 10-165 (the 2010
Previous Terms and Conditions);

(vi) the base prospectus dated 16 May 2011 filed with the AMF under number 11-159 (the 2011
Previous Terms and Conditions);

(vii)  the base prospectus dated 16 May 2012 filed with the AMF under number 12-213 (the 2012
Previous Terms and Conditions);

(viii)  the base prospectus dated 28 June 2013 filed with the AMF under number 13-315 (the 2013
Previous Terms and Conditions);

(ix)  the base prospectus dated 27 May 2014 filed with the AMF under number 14-0245 (the 2014
Previous Terms and Conditions); and

x) the base prospectus dated 22 May 2015 filed with the AMF under number 15-0215 (the 2015
Previous Terms and Conditions, together with the 2010 Previous Terms and Conditions, the
2011 Previous Terms and Conditions, the 2012 Previous Terms and Conditions, the 2013
Previous Terms and Conditions and the 2014 Previous Terms and Conditions, the Previous
Terms and Conditions).

Such documents and sections shall be deemed to be incorporated in, and form part of this Base Prospectus, save
that any statement contained in this Base Prospectus or in a section which is incorporated by reference herein
shall be deemed to be modified or superseded for the purpose of this Base Prospectus to the extent that a
statement contained in any section which is subsequently incorporated by reference herein by way of a
supplement prepared in accordance with Article 16 of the Prospectus Directive modifies or supersedes such
earlier statement (whether expressly, by implication or otherwise). Any statement so modified or superseded
shall not, except as so modified or superseded, constitute a part of this Base Prospectus.

Copies of the documents incorporated by reference in this Base Prospectus (including documents containing the
sections incorporated by reference in this Base Prospectus) (and, where applicable, the French version of such
documents) may be obtained without charge from the registered office of the Issuer or on the Issuer's website
(www.groupe-psa.com), with the exception of the Banque PSA Finance 2014 Annual Report which will be
available on the website of Banque PSA Finance (www.banquepsafinance.com). This Base Prospectus (together
with the 2015 Registration Document incorporated by reference herein and any supplement to this Base
Prospectus) will also be published on the AMF's website (www.amf-france.org).

The cross-reference tables below set out the relevant page references for the information incorporated herein by
reference:

CROSS-REFERENCE LIST

Annex IV and Annex IX of the European 2016 Annual Results 2015 Registration Document
Regulation 809/2004/EC of 29 April 2004
as amended

Page
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STATUTORY AUDITORS

Names and addresses of the Issuer's auditors
for the period covered by the historical
financial information

92t093

330

SELECTED FINANCIAL
INFORMATION

Selected historical financial information
regarding the Issuer

10to 18

4 to 6 and 329

If selected financial information is provided
for interim periods, comparative data for the
same period in the prior financial year

N/A

RISK FACTORS

Disclosure of risk factors

8, 60 to 67 and 75 to 77

20 to 29

INFORMATION ABOUT THE ISSUER

History and development of the Issuer

Legal and commercial name of the Issuer

290

Place of registration of the Issuer and its
registration number

290

Date of incorporation and the length of life
of the Issuer

290

Domicile and legal form of the Issuer, the
legislation under which the Issuer operates,
its country of incorporation, and the address
and telephone number of its registered office

290

Events particular to the Issuer which are to a
material extent relevant to the evaluation of
the Issuer's solvency

Investments

Description of the principal investments
made since the date of the last published
financial statements

154 to 161

Information concerning the Issuer's principal
future investments

154 to 161

Information regarding the anticipated

150 to 151
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sources of funds needed to fulfil
commitments referred to in item 5.2.2

BUSINESS OVERVIEW

Principal activities

Description of the Issuer's principal 9to 19
activities stating the main categories of

products sold and/or services performed

Indication of any significant new products 9

and/or activities

Principal markets

Brief description of the principal markets in
which the Issuer completes

9to 19 and 161 to 162

Basis for any statements made by the Issuer
regarding its competitive position

11to 13

ORGANISATIONAL STRUCTURE

Brief description of the group and of the
Issuer's position within it

If the Issuer is dependent upon other entities
within the group, this must be clearly stated
together with an explanation of this
dependence

TREND INFORMATION

Information on any known trends,
uncertainties, demands, commitments or
events that are reasonably likely to have a
material effect on the Issuer's prospects for
at least the current financial year.

161 to 162

ADMINISTRATIVE, MANAGEMENT
AND SUPERVISORY BODIES

Names, business addresses and functions in
the Issuer of the following persons, and an
indication of the principal activities
performed by them outside the Issuer where
these are significant with respect to that
Issuer:

(b) members of the administrative,

106to 117
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management or supervisory bodies;

Administrative, Management, and
Supervisory bodies conflicts of interests

Potential conflicts of interests between any
duties to the issuing entity of the persons
referred to in item 10.1 and their private
interests and or other duties must be clearly
stated. In the event that there are no such
conflicts, make a statement to that effect.

117

BOARD PRACTICES

Details relating to the Issuer's audit
committee, including the names of
committee members and a summary of the
terms of reference under which the
committee operates.

126

A statement as to whether or not the Issuer
complies with its country of incorporation's
corporate governance regime(s). In the event
that the Issuer does not comply with such a
regime a statement to that effect must be
included together with an explanation
regarding why the Issuer does not comply
with such regime.

119

MAJOR SHAREHOLDERS

To the extent known to the Issuer, state
whether the Issuer is directly or indirectly
owned or controlled and by whom and
describe the nature of such control, and
describe the measures in place to ensure that
such control is not abused.

296 to 298

A description of any arrangements, known
to the Issuer, the operation of which may at
a subsequent date result in a change in
control of the Issuer.

297 to 298

FINANCIAL INFORMATION
CONCERNING THE ISSUER'S ASSETS
AND LIABILITIES, FINANCIAL
POSITION AND PROFITS AND
LOSSES

Consolidated Financial Statements

163 to 259

(a) balance sheet;

14 to 15

168 to 169
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() income statement; 10to 11 164 to 165

(d) cash flow statement; and 16to 17 170 to 171

(e) accounting policies and explanatory 19 to 91 173 to 259
notes.

Statutory Annual Financial Statements 262 to 283

() balance sheet; 263

(2) income statement; 262

(h) cash flow statement; and 264

(1) accounting policies and explanatory 265 to 283
notes.

Auditing of historical annual financial

information

Auditors' report on the consolidated 92 to 93 260

financial statements

Auditors' report on the statutory annual 284

financial statements

Age of latest financial information

The last year of audited financial 329

information may not be older than 18

months from the date of the registration

document.

Legal and arbitration proceedings

Information on any governmental, legal or 27

arbitration proceedings (including any such
proceedings which are pending or threatened
of which the Issuer is aware), during a
period covering at least the previous 12
months which may have, or have had in the
recent past, significant effects on the Issuer
and/or group's financial position or
profitability, or provide an appropriate
negative statement.

Significant change in the Issuer's
financial or trading position

A description of any significant change in

161 to 162, 252 and 281
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the financial or trading position of the group
which has occurred since the end of the last
financial period for which either audited
financial information or interim financial
information have been published, or an
appropriate negative statement.

ADDITIONAL INFORMATION

Share Capital

The amount of the issued capital, the
number and classes of the shares of which it
is composed with details of their principal
characteristics, the part of the issued capital
still to be paid up, with an indication of the
number, or total nominal value, and the type
of the shares not yet fully paid up, broken
down where applicable according to the
extent to which they have been paid up.

292 t0 294

Memorandum and Articles of Association

The register and the entry number therein, if
applicable, and a description of the Issuer's
objects and purposes and where they can be
found in the memorandum and Articles of
Association.

290 to 295

MATERIAL CONTRACTS

A brief summary of all material contracts
that are not entered into in the ordinary
course of the Issuer's business, which could
result in any group member being under an
obligation or entitlement that is material to
the Issuer's ability to meet its obligation to
security holders in respect of the securities
being issued.

154

INFORMATION INCORPORATED BY REFERENCE IN RELATION TO THE GUARANTOR

Annex IV and Annex IX of the European
Regulation 809/2004/EC of 29 April 2004
as amended

Trésorerie Financial

2016 GIE PSA

Statements

2015 GIE PSA Trésorerie
Financial Statements

Page

Page

FINANCIAL INFORMATION
CONCERNING THE GUARANTOR’S
ASSETS AND LIABILITIES,
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FINANCIAL POSITION AND PROFITS
AND LOSSES

Statutory Annual Financial Statements

() balance sheet; 5 5
(k) income statement; 6 6
) cash flow statement; and 7 7
(m) accounting policies and explanatory 9to21 8-22
notes.

Auditing of historical annual financial
information
Auditors' report on the statutory annual 1to3 1-3
financial statements
Annex IV and Annex IX of the European 2016 GIE PSA 2015 GIE PSA Trésorerie
Regulation 809/2004/EC of 29 April 2004 | Trésorerie Management Management Report
as amended Report

Page
SELECTED FINANCIAL
INFORMATION
Selected historical financial information 4t05 3to4
regarding the Guarantor
BUSINESS OVERVIEW
Principal activities
Description of the Guarantor's principal 1to4 1to3
activities stating the main categories of
products sold and/or services performed
Indication of any significant new products 1to4 1to3

and/or activities

The Previous Terms and Conditions are incorporated by reference in this Base Prospectus for the purpose only
of further issues of Notes to be assimilated (assimilées) and form a single series with Notes already issued
pursuant to the relevant Previous Terms and Conditions.
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Previous Terms and Conditions
2010 Previous Terms and Conditions Pages 45 to 74
2011 Previous Terms and Conditions Pages 48 to 77
2012 Previous Terms and Conditions Pages 51 to 82
2013 Previous Terms and Conditions Pages 81 to 111
2014 Previous Terms and Conditions Pages 86 to 118
2015 Previous Terms and Conditions Pages 93 to 127

Any information incorporated by reference in this Base Prospectus but not listed in the cross-reference tables
above is given for information purposes only."
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RECENT DEVELOPMENTS

The section “RECENT DEVELOPMENTS”, appearing on pages 140 to 150 of the Base Prospectus is
supplemented by the following press releases published by the Issuer, respectively on : 19 December 2016, 11
January 2017, 25 January 2017, 2 February 2017, 4 February 2017, 9 February 2017, 14 February 2017, 17
February 2017, 20 February 2017, 21 February 2017, 22 February 2017 and 23 February 2017.

Madrid, 19 December 2016

PSA Group and EYSA launch emov, a car-sharing service in Madrid

e emov was launched today in Madrid with a fleet of 500 Citroén C-Zero 4-seater electric
vehicles

e emov, the result of a JV between the PSA and EYSA groups, covers an area that extends
beyond Madrid's city centre

The emov offering is in line with the sustainable mobility policy implemented by the city of Madrid, the first
city in Spain to provide this service. The offering, comprising 5-door electric vehicles, was launched today in
the presence of the city's Mayor, Manuela Carmena.

The emov service offered by the Spanish company based in Madrid is the result of a strategic alliance between
Eysa and Free2Move, the new state-of-the-art mobility services brand from PSA Group.

emov has 500 Citroén C-Zero vehicles for the initial roll-out phase. The "free floating" service allows users to
use a vehicle, then drop it off at their convenience in Madrid. Users pay €0.19 per minute or €59 per day.
Through 31 January 2017, new users who enter the code “viveemov(001” on the www.emov.es website can
sign up for free and get the first 30 minutes at no charge.

emov is prioritising the creation of a simple customer user experience. Signing up is done online on the
www.emov.es website or via mobile iOS or Android apps. The service can be used 24 hours after signing up.
The smartphone app allows users to reserve a vehicle free of charge 30 minutes before use. It is also used to
lock and unlock the rented vehicle.

The area covered is one of the main advantages of emov. The Citroén C-Zero can be used beyond Madrid's city
centre, serving part of the outskirts of the city.

This service is based on the latest technology, provided by Vulog, a car-sharing solutions provider.

The benefits of a 100% electric vehicle

The Citroén C-Zero was chosen to launch emov in Madrid. This car was designed for journeys in zero-emission
mode. With a length of 3.48 metres and a turning radius of 9 meters, the car can be driven around the city with
ease. It provides a smooth, simple driving experience for its four passengers and boasts very high levels of
comfort and safety. Its performance (maximum speed of 130 km/hr, 0 to 100 km/hr in 15.9 seconds and an
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increase from 60 to 80 km/hr in 3.9 seconds), as well as its 150 km range, allow all types of journeys in the city.
The Citroén C-Zero also offers a digital experience, with a smartphone Bluetooth connection and recharging via
a USB port.

Driving a 100% electric vehicle offers significant advantages in Madrid. The service enables free parking in
parking spaces that are usually payable, within the area covered. emov users can also make journeys without
being affected by traffic restrictions in the event of pollution peaks. Lastly, users can also access areas reserved
for residents and zones with temporary traffic restrictions.

The Mayor of Madrid, Manuela Carmena, announced, “Madrid aims to become the European capital in shared
electric mobility and this project is the latest initiative to have chosen Madrid as the location for its global
launch”.

Fernando Izquierdo, Chief Executive Officer of emov, added, “emov has arrived in Madrid with the intention of
becoming one of the defining elements of this city. We are convinced that our fleet, which initially has 500
100%-electric vehicles, will be very well received by residents. In just a few days, more than 3,000 people have
already signed up to the service, which allows us to feel very confident of emov's success”.

Paris, 11 January 2017

Sales by the PSA Group increased for the third consecutive year

e 1In 2016, sales increased by 5.8%, to 3,146,000 units’.

e The product offensive in the Push to Pass plan was launched for the Peugeot and Citroén
brands.

e Successful commercial launches for the new PEUGEOT 3008 SUV, Expert and Traveller,
the new CITROEN C3, the new Jumpy and SpaceTourer.

e DS Automobiles consolidated its premium brand bases.

In executing its profitable strategic growth "Push to Pass" plan, in 2016 the PSA Group launched the start of a
worldwide product offensive that provides for 121 regional launches by 2021.

All the products launched are commercial successes in their market segments:

A perfect illustration of the dynamism of the PEUGEOT brand, which grew by 12.3% in 2016, the new
PEUGEQOT 3008 SUYV has seen a total of more than 60,000 orders in only three months, exceeding the targets
for 2016 orders set before the launch by 70%. Launched in about 30 countries, the roll-out to all regions will
continue during the first quarter of 2017. In France, it is already the leader in the C-SUV segment over the final
three months of the year. The new PEUGEOT 3008 SUV confirms the PEUGEOT brand's move upmarket, with
86% of the orders for the higher trim levels, Allure, GT-Line and GT. PEUGEOT is continuing its
internationalisation, with 43% of its worldwide sales generated outside Europe, an increase of four points
compared with 2015.

The new PEUGEOQOT 4008 SUV launched in November 2016 in China and manufactured in the new Chengdu
plant dedicated to SUVs achieved 120% of its objectives. In less than six weeks' marketing, it has already
recorded 11,500 orders, of which more than 40% were for high-end trims.
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The new CITROEN C3, with almost 40,000 sales already since its launch in November, enabled a bound of
sales of 63% to be recorded in the fourth quarter, with a very high order mix of almost 50% for the highest trim
level and 75% for the two-tone versions. These choices reflect the differentiation and well-being values at the
core of the CITROEN positioning.

With a range that has been renewed over 12 months, the DS brand is gradually taking its place in the premium
segment. The DS 3 stands among the top three best-selling premium city sedans in Europe, the DS 4 Crossback,
the smart adventurer, represents 34% of sales of the DS 4 & DS 4 Crossback duo, and 81% of sales of the DS 5
are the high-end versions.

Furthermore, the Group is extending its product offensive to the light commercial vehicle segment, with the
launch of seven new versions of the PEUGEOT Expert and CITROEN Jumpy in 2016 including the launch
of the PEUGEOT Traveller and CITROEN SpaceTourer PC versions.

In Europe, the Group's sales were 1,930,000 vehicles and grew by 3.6% in 2016. The PEUGEOT brand, with a
4.4% increase in sales, is maintaining this growth, due in particular to the PEUGEOT 2008 SUV (+ 16% and
sales of 184,200), which stands in second place in its segment, the PEUGEOT Partner (+ 8% and sales of
114,200) and the PEUGEOT 208, the brand's best-seller, driven by the success of its mid-life (+ 8% and sales of
274,000). The picture is similar for CITROEN which, with growth of 4.3%, recorded its best sales volume for
five years (762,000 units). In addition to launches during the year (E-Mehari, new Jumpy, SpaceTourer, new
C3), the brand's momentum was sustained in particular by the C4 Picasso, the benchmark in people carriers,
renewed in September (sales of 109,000) and also by the confirmed success of the Berlingo LCV, the second
best-selling small van in Europe. The DS brand continues to develop its dedicated network with 112 DS Stores
and DS Salons, as well as the first DS Urban Store, located in the heart of the prestigious Westfield shopping
centre in London, inaugurated on 1 December 2016.

In China and South-East Asia, in a fiercely competitive context, the Group generated 618,000 sales. In
December, DONGFENG PEUGEOT achieved its historic best monthly performance in China with 43,800
deliveries to customers, mainly due to the success of the PEUGEOT 4008 SUV.

The CITROEN C3-XR SUV confirmed its success with more than 73,000 sales, an increase of 10.5%, which
made it the second-best selling DONGFENG CITROEN, behind the C-Elysée (87,000 sales). Orders for the
new CITROEN C6 large sedan launched at the end of the year have already reached 4,000, of which nearly
75% are for high-end engines and trims.

With 109 DS Stores, China is the second-largest market for the DS brand, which generated one in every five
sales, of which 60% of volumes was for the DS 6 SUV.

On the fast-growing markets of South-East Asia, the PEUGEOT brand recorded growth of 72% in the
Philippines and 40% in Singapore. The CITROEN brand continued to grow in South-East Asia, especially in
Singapore with the success of the C4 Picasso.

In the Middle-East and Africa region, the PSA Group doubled its sales in 2016 with 383,500 vehicles'. In
less than a year, the Group's return to Iran took firm shape with the signature of two joint venture agreements:
PEUGEOT with Iran Khodro, the brand's historic partner, and CITROEN with SAIPA. Launched at the start of
2016 in partnership with the Iranian group Arian Motor, DS opened its first DS Store in Teheran and markets
the DS 5, DS 5LS and DS 6.
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In Latin America, the Group's sales grew by 17.1%, with 183,900 vehicles sold. The Group's market shares
increased in Argentina (+ 1.6 points) and in Chile (+ 1.3 points), where sales were up 32%. With an overall
increase of 23.6%, PEUGEOT sales are growing very sharply, in particular in Argentina (+ 39%), notably with
the success, from its launch, of the PEUGEOT 2008 SUV (almost 10,000 sales), in Chile (+ 32%) and in Brazil
(+ 7%). CITROEN sales grew by 6.3%, particularly due to the C3 Aircross (+ 78%). DS occupies fourth place
in the Argentinian premium vehicle market.

In Eurasia, the economic climate is still very weak, particularly in Russia, and the PSA Group's sales fell by
12.6% to 10,500 units in a market that declined by 12.5%. In Ukraine, in a dynamic market (+ 37.4%), the
Group's sales grew by 43%. The Group has extended its geographic presence in the region with the commercial
launch of its three brands in Georgia.

In the India-Pacific region, following growth of 3.3% in Japan in 2015, the Group saw a rapid increase in its
Japanese sales with a rise of 20.6%, making this its best result here since 2007. The PEUGEOT brand made a
significant contribution to this performance (+27%), driven in particular by the excellent results for the
PEUGEOT 2008 SUV (+ 63%), the 208 (+ 46%) and the 308 (+ 24%). The introduction of the BlueHDi
technology in July made it possible to round out the energy offer and will have partially contributed to
supporting this growth. CITROEN sales grew by 7.5% across the whole region, mainly due to the launch of the
C4 Cactus at the end of the year in Japan and Korea. Officially launched at the end of 2015 in Japan, sales of
the DS brand increased by 30% under the effect of major operations such as the first DS WEEK in Tokyo and
the launch of a number of limited editions.

Carlos Tavares, Chairman of the Managing Board: "7The increase in our sales for the third consecutive year,
even though the product offensive of our Push to Pass plan is in its early stages, proves the relevance of our
Core Model Strategy. The success of our latest launches is proof that the value-creating growth is the result of
the excellence of our products and a virtuous commercial policy”.

!Including 233,000 vehicles produced in Iran under a Peugeot Licence in 2016

Paris/New Delhi, 25 January 2017

The PSA Group and the CK Birla Group sign joint-venture agreements to produce and sell
vehicles and components in India by 2020

e Indian project in line with PSA strategic plan “Push to Pass” and the growth plan of the
CK Birla Group in the automotive sector*

e Be Indian in India”: Long term partnership with an initial investment in capital
expenditure close to €100 million (INR 700 cr) for vehicle and powertrain manufacturing
in the State of Tamil Nadu

e Bring state of the art technology for an eco-friendly and safe new product range in line
with future industry norms and customers’ expectations

The ceremony of signature held today lays the foundation for a long term partnership between the two Groups
and represents a key milestone in the development of the PSA Group in India, a cornerstone of its strategic
growth plan “Push to Pass”. The CK Birla Group further deepens its capabilities in the auto component and
automotive sector in India.
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The partnership entails two joint-venture agreements between the PSA Group and the CK Birla Group
companies. As part of the first agreement, the PSA Group will hold a majority stake in the joint-venture
company being set-up with HMFCL for the assembly and distribution of PSA passenger cars in India. As per
the second agreement, a 50:50 joint-venture is being set-up between the PSA Group and AVTEC Ltd for
manufacture and supply of powertrains. The manufacturing sites for both vehicle assembly and powertrains will
be based in the state of Tamil Nadu.

The initial manufacturing capacity will be set at about 100,000 vehicles per year and will be followed by
incremental investment to support a progressive ramp-up of the long term project. The manufacturing capacity
for powertrains will cater to the domestic market needs and global OEMs. The performance of the industrial set-
up will be supported by a significant level of localization, in order to reach the necessary cost competitiveness.

This long term partnership will allow both companies to participate in the growth of the Indian automotive
market, which is expected to reach 8 to 10 million cars by 2025 from current 3 million in 2016.

Commenting on the agreements, Carlos Tavares, Chairman of the Managing Board of PSA Group said:
"Benefitting from the strong support of our Indian partner, the CK Birla Group, and a shared vision, this
project is consistent with the strong execution of our Push to Pass strategic plan and represents a major step in
PSA Group’s worldwide profitable growth in key automotive markets.”

Speaking to the press in Paris on this momentous occasion, Mr. CK Birla, Chairman, the CK Birla Group, said
“We have embraced ‘Make in India for India and the World’ for several decades and are among the early
adopters of frugal manufacturing in the country. I am confident that the coming together of the latest state-of-
the-art technology from the PSA Group and the engineering and manufacturing excellence of the CK Birla
Group will benefit the automotive sector in India.”

! Source: SIAM and THS Market

Paris, 2 February 2017

PSA Group is launching its mobility services platform through the Free2Move application

e The Free2Move application provides access to car-sharing services from approximately
twenty operators

e This launch makes the Group's ambition of becoming the preferred mobility provider for
its customers a reality, in compliance with the '"Push to Pass" strategic plan

e The application is already available in five European countries and will soon be rolled out
in three more countries

The Free2Move application was designed to facilitate users' mobility experience. It provides centralised access
to the services of several car-sharing operators via a single application which brings together several types of
transport solutions. The user can therefore view on a single screen all the nearby vehicles that are available for
travel via car, scooter or bicycle. The user can compare prices, the location and the features of the available car-
sharing means of transport (brand, number of seats, energy type) for immediate use or to make a reservation.
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The smartphone application is available in several cities in Germany, Italy, Austria, Sweden and the United
Kingdom. It will soon be offered in France, Spain and the Netherlands.

It is free and available on the App Store, Play Store and Windows Phone.

This launch represents the achievement of the Group's ambition to become a major player in mobility services
on a global scale through its Free2Move brand. According to the Frost & Sullivan analyses, the number of users
of car-sharing services worldwide should grow by a factor of 4.5 in 10 years with an increase from 8 to 36
million people between 2015 and 2025.

To mark this occasion, Grégoire Olivier, Head of PSA Group's Mobility Services, stated: "The Free2Move
application simplifies our customers' mobility experience by offering them solution choices through an intuitive
platform. This is possible, first and foremost, thanks to all our partners who provide new types of mobility. The
Free2Move app provides real freedom of movement in one click! "

Paris, 4 February, 2017
The PSA Group will assemble Peugeot vehicles in Kenya from 2017

The PSA Group and URYSIA today signed a contract to assemble Peugeot brand vehicles in
Kenya. This assembly project will begin in June 2017 with an annual volume of over 1,000 units
in order to meet the expectations of the Kenyan market.

The signature ceremony took place at the Kenyan State House, the President's residence in Nairobi, in the
presence of the President of Kenya, Uhuru Kenyatta, the French Minister for the Economy and Finance, Michel
Sapin, Claude Mwende, CEO of URYSIA, and Jean-Christophe Quémard, Executive Vice-President for Middle
East & Africa for the PSA Group.

URYSIA is the importer and distributor for the Peugeot brand in Kenya since 2010.
Production will start with the Peugeot 508, followed by the new Peugeot 3008 SUV.

This agreement is part of the strategic profitable growth plan, "Push to Pass" and materialises the PSA Group’s
ambition to develop internationally.

On this occasion, Uhuru Kenyatta, the President of Kenya, said: "Peugeot cars have always been renowned for
resilience, durability and reliability. We are proud to welcome them back home”, in reference to the assembly
of Peugeot cars from 1974 to 2002.

Jean-Christophe Quémard added: "This investment in Kenya is part of the long term strategy of the PSA Group
to increase its sales in Africa and the Middle East, with the aim to sell a million vehicles in 2025. These local
production capacities will serve the region's markets and meet the expectations of our customers and the
specific features of each country."”
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Paris, 9 February 2017

PSA Group's position concerning the DGCCREF investigation

PSA takes note of the decision made by the French Competition, Consumer Affairs and Prevention of fraud
department (DGCCREF) to send the conclusions of its investigation to the public prosecutor, and expresses its
surprise at this decision.

In light of the situation, PSA Group will make a clear case for its position to avoid any amalgam and defend its
interests as well as those of its 180,000 employees, its customers and its partners.

PSA would like to emphasise that:

e The Group complies with the regulations in force in all countries where it operates.

e The Group’s vehicles have never been equipped with software or devices to detect a compliance test
and to activate a pollutant treatment device that would be inactive in customer use

e The results of the tests carried out by different European and French authorities have confirmed that the
Group's vehicles comply with regulatory tests criteria.

PSA understands that the DGCCRF's inquiries concern the diesel engines of the old generation Euro5 (standard
in force from 2009 to 2015). However, the tests carried out recently on a Euro5 vehicle by the IFPEN did not
reveal any anomaly.

The test results are consistent with the PSA Group's approach — which has been explained to the various
authorities and the media — of setting engine parameters according to real-life driver behaviour.

The Group's engines are developed with a priority focus on reducing NOx emissions (nitrogen oxides) in urban
environments, while offering the best NOx / CO, balance under extra-urban conditions over a wide temperature
range and without any discontinuity.

In addition, PSA Group has made the commitment, three years earlier than required, to comply with the real
driving emissions (RDE) type-approval requirement that will come into effect in 2020 as part of the future
standard. This new procedure will replace the current procedure, which is not representative of customer use.

Lastly, PSA is the only carmaker in the world to have initiated a process of total transparency on the
consumption and CO, emissions of its models in real use.

e A protocol of measures defined with two NGOs and a certification agency.
e  More than 50 tested models and 35,000 kilometres carried out
e Test results available on the websites of the Peugeot, Citroén and DS brands.

This transparency campaign will be extended to NO, emissions this year.
Gilles Le Borgne, Executive Vice-President, Research & Development said: "We are surprised by the
announcement, particularly as PSA is proud to be the forerunner in the development of pollution-reducing

technologies such as the particulate filter and selective catalytic reduction (SCR), as well as the leader in
reducing CO, emissions, and the pioneer in transparency with its customers on consumption in real use. As

44



France’s leading car exporter, PSA will therefore fight to defend its technologies, its know-how and its
competitiveness in support of French industry."

Paris, 14 February 2017

Clarification of PSA GROUP

Since 2012, General Motors and PSA Group have been implementing an Alliance covering, to date, three
projects in Europe and generating substantial synergies for the two groups.

Within this framework, General Motors and PSA Group regularly examine additional expansion and
cooperation possibilities, as well. PSA Group confirms that, together with General Motors, it is exploring
numerous strategic initiatives aiming at improving its profitability and operational efficiency, including a
potential acquisition of Opel.

There can be no assurance that an agreement will be reached.

Pursuant to the commission implementing regulation (EU) 2016/1055 of 29 June 2016 laying down
implementing technical standards with regard to the technical means for appropriate public disclosure of inside
information and for delaying the public disclosure of inside information in accordance with Regulation (EU)
No 596/2014 of the European Parliament and of the Council, this press release may contain inside information
and has been sent to the authorized broadcaster of PSA on 14 February 2017 at 13:20 CET.

Paris, 17 February 2017

The PSA Group invests €200 million in the "Sochaux 2022'" modernisation project

e An investment calibrated to the right level to modernise this historical site and ensure its
sustainability

The acquisition of a new press line, a first in France in the last 20 years.

Improvements to logistic flows with the construction of a new stamping building

A versatile multi-silhouette line allowing production of up to six different bodies

Over 60,000 training hours to support this project and significant improvements to work station
ergonomics

With "Sochaux 2022", a project that has mobilised a dedicated multi-skilled team on the Sochaux site for the
last 36 months, the PSA Group shows its ambition to turn the Sochaux site into a benchmark plant, at the heart
of its historical homeland.

This strategic project aims to simplify flows, inherited from over 100 years of industrial history, that do not
allow Sochaux to reach its full potential compared to the other PSA Group industrial sites.

45



Restoring coherence to building locations will reduce loading and unloading: Sochaux currently is a complex
production site, extending over 200 hectares, including 24 kilometres of conveyor belts, and mobilising dozens
of trucks to move vehicles sub-assemblies in production.

At the end of this transformation project, Sochaux will be able to meet changing customer expectations thanks
to a highly-flexible multi-silhouette line able to produce six different silhouettes, with a production capacity of
400,000 vehicles per year, exceeding the average of the last 10 years.

This new large transfer press line is the first acquired in France in the last two decades. This new line will be
high speed and cutting edge technology, able to build multiple parts and to produce both steel and aluminium
parts.

Sochaux's modernisation will also include the setting-up of a versatile, extremely flexible body-assembly
workshop, capable of processing the whole diversity of the site's production, and the installation of an assembly
workshop, meeting the highest world standards, closer to the other production buildings. This assembly
workshop will be built to the highest standards.

Designed according to the principles of the plant of the future, Sochaux will take advantage of the latest
developments in terms of digital tools, full kitting logistics, and mobile operator platforms for better ergonomics
and optimum levels of quality. The workshops, designed for the 21% century, will be better organized, to meet
the highest standards in ergonomics for the men and women that work there.

The transformations planned as part of the "Sochaux 2022" project will bring the principles of the "excellent
plant" programme to the industrial birthplace of the PSA Group and safeguard its future, thanks to a high level
of performance.

For Maxime Picat, Executive Vice President, Operational Director Europe: "Today, Sochaux produces
emblematic cars for the PSA Group, including the Peugeot 3008 which has been an enthusiastic commercial
success, and will begin to manufacture vehicles for the Opel brand. I know that I can count on the
professionalism and unwavering commitment of all the employees at our historical site - with whom [ have had
the chance to work - to continue to meet the current and future expectations of our customers."

For Yann Vincent, Executive Vice President, Director Supply Chain and Manufacturing: "The ‘Sochaux 2022,
the car draws itself a future’ project perfectly translates the PSA Group's desire to write its industrial future in
France."

Paris, 20 February 2017

The PSA Group and autobiz have signed a strategic partnership

This alliance confirms the PSA Group's ambitions in the used-car business. For autobiz, it rewards the
work accomplished over the past decade in helping car manufacturers and distribution groups
implement turnkey solutions for online automotive and trade-in pricing.

autobiz SA announces the acquisition of a stake by the PSA Group. This acquisition of a minority stake
reinforces the close links that have long existed between the two companies as evidenced by the Reprise Cash
By Peugeot and Reprise Citroén websites developed by autobiz in several European countries.
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This closer association will make it possible to fast-track joint business activities abroad, in Asia and South
America in particular. It does not pose a challenge to the autonomy and independence of autobiz, which has
created teams dedicated to the PSA Group's projects that are completely separate from those that service the
company's other customers.

Under the "Push to Pass" plan, the PSA Group has established the objective of becoming a global player on the
used-car market and this alliance with autobiz is a component of this strategy. It follows on the heels of the car
manufacturer's acquisition of a stake in Aramisauto.

autobiz's pricing is currently available in nearly 30 countries. Its reliability has made it a benchmark for car
manufacturers, distributors and leasers, for whom price-based management has become a priority. autobiz has
become a major player in Big Data in its industry on the strength of its unique expertise in pricing. The
company is currently developing a consulting business for industry professionals and offers its technology to all
its customers throughout Europe.

Based in Suresnes, France, the company now has close to fifty employees distributed throughout France,
Germany, Spain and Italy.

“The strengthening of our partnership with autobiz is part of our development strategy for the used-car market,
which will particularly rely on the expertise developed by autobiz in the field of Big Data” declared Marc
Lechantre, Vice-President of the PSA Group's Used-Car Business Unit.

“The PSA Group is a long-standing partner of autobiz. Its decision to fully integrate us into its strategic
objective of becoming a global player on the used-car market is a sign of trust for the future” noted Christophe
Louvard, CEO of autobiz.

Paris/Riisselsheim, 21 February 2017

Constructive meeting between IG Metal, Opel European Works Council and PSA Group

In the context of the ongoing discussion about the potential acquisition of Opel/Vauxhall by PSA Group, Carlos
Tavares, Chairman of the Managing Board of PSA, and Xavier Chéreau, EVP Human Resources of PSA, met
on February 20 Jorg Hofmann, First Chairman of IG Metall, and Dr. Wolfgang Schéfer-Klug, Chairman of the
Opel/Vauxhall European Works Council.

This meeting highlighted a mutual desire to enter in a dialogue in the interest of the future of Opel and its
employees. The common goal is to prepare the rebound of the company and its iconic brands.

During these discussions, held in a climate of trust and transparency, the impact of the potential acquisition of
Opel/Vauxhall by PSA on the existing labour agreements, site protection and job guarantees has been discussed.
PSA Group reaffirmed its commitment to respect the existing agreements in the European countries and to
continue the dialogue with all parties.

The Group is willing to closely cooperate with the European Works Council and IG Metall, to find jointly the
path to create together with Opel-Management a European Champion with French-German roots to protect the
future of the company and its employees.
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Wolfgang Schifer-Klug commented after the discussion: “This commitment and the agreement of a further
negotiation process provides the basis of further talks with PSA. Tavares communicated convincingly in the
talks that he is interested in a sustainable development for Opel/Vauxhall as an independent company. This
interest is shared by us, the employee representatives. Thus, we are ready to explore further the chances of a

’

potential coming together.’

Carlos Tavares declared: “PSA's ambition is to make the cooperation and the quality of relations with employee
representatives a competitive advantage and a key factor in the success of the company. As a precursor to the
co-building approach in France, PSA Group is already a perfect fit with the co-determination which prevails in
Germany. The maturity of social dialogue within PSA led to the signature in July 2016 of the “New Growth
Momentum” agreement, with 5 unions on 6 representing 80% of employees .

Paris, 22 February 2017

PSA Group and MAIF join forces to bring TravelCar to the United States with carsharing
services

e As part of the Push to pass strategic plan, an operation which fuels PSA’s ambition to become the
preferred mobility provider for customers worldwide

e A concretization of the 10 years’ PSA project for the progressive entry into North America with
mobility services launching

As of April 1% 2017, TravelCar with the support of PSA Group and MAIF enters the United States with car
rental offers for travelers, in Los Angeles and San Francisco airports. The offered solutions are designed to
optimize cars ensuring they rarely go unused and become a resource for car owners.

Three kind of services are offered to travelers; either owner or car user. Car owners who make their vehicle
available for rent benefit from free parking. If the vehicle is rented out, the car owner is also paid. An
advantageous-price parking solution is also available for car owners who prefer not to share their vehicle. Last,
car users looking for a vehicle can have access to a private car at a reduced price — approx. 50% less expensive
than with a traditional car rental offer.

This kind of offer is today unique on the American market, which has more than 850 million travelers per year.
Los Angeles and San Francisco airports are respectively the 2™ and the 7" biggest airports in the United-States.
Moreover, the 2 cities located close to the Silicon Valley are favorable for these new offers deployment.

For this launch, TravelCar just finalized a fundraising of €15 million thanks to PSA Group and MAIF. It is a
significant deployment for the French company TravelCar, which was founded in 2012, and has a network of
over 200 agencies and 300,000 users in ten European countries, before entering the American continent.

“We announced our progressive entry to North America by launching mobility services with our partners”
declares Grégoire Olivier, Head of Mobility Services, PSA Group. “We deploy these services worldwide to

’

meet customers’ expectations. With TravelCar today, we re writing the beginning of this new step overseas.’
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“With PSA Group and MAIF support, TravelCar entering the American market is taking a new step forward in
its international growth”, declares Ahmed Mhiri, Founder & CEO TravelCar. “Our offer takes care of travelers
from their departure, offering them a parking solution, and their arrival with an accessible and eco-responsible
mobility solution.”

“We are pleased to support our partners in their growth and development, especially at the international scale
when the time has come ... and that’s now for TravelCar!" declares Eric Berthoux, Deputy CEO of MAIF
Group.

Paris, 22 February 2017

PSA Group is strengthening its assembly activities for Peugeot vehicles in Vietnam from 2017

Today, PSA Group and its partner THACO (Truong Hai Auto Corporation) have signed a contract to
accelerate the development of their activities in Vietnam by committing to local assembly and bringing to
market two new SUVs, to be produced in THACQO’s plant in Chulai (Quang Nam Province).

This new project of local assembly line will kick off in October 2017 and is aiming to cover the needs of the
Vietnamese market for volume of 27,000 units over the period 2017-2020.

The signing ceremony was held at the THACO headquarters in Ho Chi Minh City, in the presence of Mr Tran
Ba Duong, Chairman of THACO Group, and Denis Martin, Executive Vice-President China and ASEAN of
PSA Group.

THACO Group, leader in the Vietnamese automobile market, is the assembler, importer and distributor of the
Peugeot brand in Vietnam since 2014.

These two new SUVs will complement the current range composed of the PEUGEOT 208, 3008 and 508. They
will be the spearhead of a modern range to position Peugeot as the best high end generalist brand bringing the
best of technology on the Vietnamese market.

This agreement is part of the strategic plan of profitable growth "Push to Pass" and materializes the Group's
ambition to accelerate its development in ASEAN.

On this occasion, Tran Ba Duong, President of THACO, declared: "Afier a first phase 2014-2016 marked by the
return of the Peugeot brand in Vietnam, this agreement materializes the acceleration of our ambitions in the

Viethamese market. A dynamic Network development plan will accompany the growth of the brand in Vietnam
by 2020.”

Denis Martin added: “The strengthening of our partnership in Vietnam with THACO group is part of the
Group's long-term strategy to increase sales in South East Asia, a strategic region with strong growth potential
The development of our local production capacities with THACO will allow us to aim for 5% market share in
Vietnam in 2020, a market that should rapidly exceed 300 000 vehicle per year.”

Paris, 22 February 2017

Supervisory Board Press Release
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During its meeting of 22 February 2017, Peugeot SA's Supervisory Board unanimously approved the draft
resolutions proposed by the Managing Board. These will be submitted to the General Shareholders' Meeting to
be held on 10 May 2017.

Upon the proposal of the Appointments, Compensation and Governance Committee, it unanimously decided to
reappoint the Managing Board for a four-year period, without changing the distribution of tasks between
Managing Board members.

The Supervisory Board also decided to propose to shareholders the reappointment as Supervisory Board
members of Pamela Knapp, Helle Kristoffersen, Henri Philippe Reichstul and Geoffroy Roux de Bezieux, the
ratification of the co-optation of Jack Azoulay and the appointment, upon the proposal of the Government, of
Florence Verzelen to replace the SOGEPA company.

Lastly, it decided to propose an amendment to the Company's Articles of Association to provide for continued
employee shareholder representation on the Supervisory Board and took note of the proposal to appoint'
Bénédicte Juyaux as a member representing employee shareholders. This proposal reflects the Managing Board
and Supervisory Committee's wish to continue to involve employee shareholders in the definition of Company
strategy and thus contribute to the quality of social dialogue.

1 Upon the proposal by the Supervisory Boards of Company Mutual Funds (fonds communs de placement d’entreprise) invested in Peugeot SA shares

Paris, 23 February 2017
“Push to Pass” first year: record profitability and success of commercial launches

For the third year in a row, the Group achieved growth on three fronts:

e Growth of the Automotive division operating margin to 6%" versus 5% in 2015

e Growth of sales : 3.15 million vehicles sold’, up 5.8%

e Growth of the net financial position thanks to a positive €2.7 billion Free Cash Flow" in 2016

The Group is improving its medium-term operational outlook.

For the first time since 2011*, a dividend of €0.48 per share will be submitted for approval at the next
Shareholders’ Meeting.

Carlos Tavares, Chairman of PSA Group Managing Board, comments: “These results demonstrate our ability
to consistently deliver an excellent performance in an adverse environment. They are the outcome of the
Group’s operating efficiency improvement and our competitive teams’ focus on the execution of the Push to
Pass plan. Day after day, the Group is building the conditions for profitable and sustainable growth, reinforced

bl

by the success of the first launches in its product offensive.’

In 2016, Group revenues were €54,030 million compared to €54,676 million in 2015 and Automotive
revenues were €37,066 million, compared to €37,514 million in 2015 which represent respectively a growth of
2.1% and 2.7%, at constant exchange rates, driven notably by the success of recently launched models and the
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Group’s pricing power strategy. Net of adverse change in exchange rates, both Group and Automotive revenues
were down 1.2%.

The Group recurring operating income was €3,235 million, up 18% compared to 2015.

The Automotive recurring operating income was €2,225 million, up 19% compared to 2015. In an
environment characterised by adverse exchange rates, this growth was driven by higher volumes, positive price
and mix effects, and lower fixed and production costs.

The Group non-recurring operating income and expense was a charge of €624 million, compared to a
charge of €757 million in 2015.

Net financial income and expense was a charge of €268 million versus a charge of €642 million in 2015.

Net income reached €2,149 million, an increase of €947 million compared to 2015. Net income, Group share,
reached €1,730 million compared to €899 million in 2015.

Banque PSA Finance reported recurring operating income of €571 million’, up 11% versus 2015.
Faurecia recurring operating income was €970 million, up 17%.

The free cash flow of manufacturing and sales companies was €2,698 million.

Total inventory, including independent dealers, stood at 406,000 vehicles at 31 December 2016, an increase of
56,000 units year on year.

The net financial position of manufacturing and sales companies was
€6,813 million at 31 December 2016, compared to €4,560 million at 31 December 2015.

A dividend of €0.48 per share will be submitted for approval at the next Shareholders’ Meeting with an ex-
dividend date considered to be on 15 May 2017, and the payment date on 17 May 2017.

Market outlook
In 2017, the Group anticipates a stable automotive market in Europe, Latin America and Russia, and growth of
5% in China.

Operational outlook improved

The new objectives of the Push to Pass plan are to:

e deliver over 4.5% Automotive recurring operating margin® on average in 2016-2018, and target 6% by
2021;

e deliver 10% Group revenue growth by 2018’ vs 2015, and target additional 15% by 2021’.

Financial Calendar

26 April 2017: First-quarter 2017 revenue

10 May 2017: 2016 Shareholders’ Meeting

26 July 2017: 2017 Interim results

25 October 2017: Third-quarter 2017 revenue
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The PSA Group's consolidated financial statements for the year ended 31 December 2016 were approved by the
Managing Board on 16 February 2017 and reviewed by the Supervisory Board on 22 February 2017. The
Group's Statutory Auditors have completed their audit and are currently issuing their report on the consolidated
financial statements.

The report on the annual results and the presentation of the 2016 results can be consulted on the Group’s
website (Www.groupe-psa.com), in the “Finance” section.

! Recurring operating income related to revenue

2 Of which 233,000 vehicles produced in Iran under Peugeot license in 2016, following the final JV agreement signed with Iran Khodro on 21 June 2016
? Sales and Manufacturing companies

* Dividend in respect of 2010, paid on 7 June 2011.

7 100% of the result of Banque PSA Finance. In the financial statements of the PSA Group, joint ventures are consolidated using the equity method and
other activities covered by the agreement with Santander are reclassified as “Operations  held for sale or to be continued in partnership.”

% Recurring operating income as a proportion of revenue

7 At constant (2015) exchange rates
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GENERAL INFORMATION

The section “GENERAL INFORMATION” appearing on pages 201 to 203 of the Base Prospectus is amended
as follows:

a)

b)

d)

The section (1) Corporate authorisations appearing on page 201 of the Base Prospectus is deleted and
replaced with the following :

Any issue of Notes under the Programme, to the extent that such Notes constitute obligations under
French law, requires the prior authorisation of the Conseil de Surveillance (Supervisory Board) and a
decision of the Directoire (Management Board) of the Issuer which may delegate its powers within one
year from the date of such authorisation to its Président (Chairman) or, with the approval of the latter,
to any other member of the Directoire (Management Board). In this regard, (i) by a resolution adopted
on 13 December 2016, the Conseil de Surveillance (Supervisory Board) of the Issuer has authorised the
Directoire (Management Board) to issue obligations up to a maximum aggregate amount of
€700,000,000 for a period ending on 31 December 2017 and (ii) by a resolution adopted on
22 December 2016, the Directoire (Management Board) of the Issuer has delegated to its Président
(Chairman) and, with the approval of the latter, to Mr Jean-Baptiste Chasseloup de Chatillon, the
powers to proceed with the issue of obligations up to a maximum amount of €700,000,000 for a period
ending on 31 December 2017.

Any additional issues of Notes constituting obligations will require a new authorisation of the Conseil
de Surveillance (Supervisory Board) and of the Directoire (Management Board) of the Issuer.

A resolution of the Assemblée Générale Extraordinaire (Extraordinary General Meeting) of the
Guarantor authorising the granting of the Guarantee of any issue of Notes under the Programme has
been adopted on 10 June 2013.

The section (2) No significant change in the financial or trading position appearing on page 201 of the
Base Prospectus is deleted and replaced with the following :

“Save as disclosed in this Base Prospectus on pages 14, 40, 88 and 141 to 150, there has been no
significant change in the financial or trading position of the Issuer, the Guarantor or the Group since the
end of the last financial period ending on 31 December 2016, for which audited financial information
has been published.”

The section (3) No material adverse change in the prospects appearing on page 201 of the Base
Prospectus is deleted and replaced with the following :

“Save as disclosed in this Base Prospectus on pages 9, 36 and 86 there has been no material adverse
change in the prospects of the Issuer or the Guarantor since 31 December 2016.”

The section (8) Statutory Auditors appearing on page 202 of the Base Prospectus is deleted and replaced
with the following :

“The statutory auditors of the Issuer are Ernst & Young et Autres, 1/2 Place des Saisons, 92400
Courbevoie, Paris La Défense 1, and Mazars, Tour Exaltis 61 rue Henri Regnault, 92400 Courbevoie
(both entities duly authorised as Commissaires aux Comptes and are members of the compagnie
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régionale des commissaires aux comptes de Versailles) and they have audited and rendered audit reports
on the Issuer's consolidated and statutory financial statements for the fiscal years ended 31 December
2016 and 31 December 2015.

The statutory auditors of the Guarantor are Ernst & Young et Autres, 1/2 Place des Saisons, 92400
Courbevoie, Paris La Défense 1, (duly authorised as Commissaires aux Comptes and members of the
compagnie régionale des commissaires aux comptes de Versailles) and they have audited and rendered
audit reports on the Guarantor’s statutory financial statements for the fiscal years ended 31 December
2016 and 31 December 2015.”
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PERSONS RESPONSIBLE FOR THE INFORMATION GIVEN
IN THE FOURTH PROSPECTUS SUPPLEMENT

The Issuer, having taken all reasonable care to ensure that such is the case, confirms that the information
contained in this Fourth Prospectus Supplement is, to the best of its knowledge, in accordance with the
facts and contains no omission likely to affect its import.

Paris, 2 March 2017
Peugeot S.A.
75, avenue de la Grande Armée
75016 Paris France
Duly represented by: Mr Jean-Baptiste Chasseloup de Chatillon Membre du Directoire

The Guarantor, having taken all reasonable care to ensure that such is the case, confirms that the
information contained in this Fourth Prospectus Supplement is, to the best of its knowledge, in accordance
with the facts and contains no omission likely to affect its import.

Paris, 2 March 2017
GIE PSA Trésorerie
75, avenue de la Grande Armée
75016 Paris
France
Duly represented by: Mr Jean-Baptiste Chasseloup de Chatillon and Mr Laurent Fabre

AUTORITE
DES MARCHES FINANCIERS

AIXIF

Autorité des marchés financiers

In accordance with Articles L.412-1 and L.621-8 of the French Code monétaire et financier and with the
Réglement Général of the Autorité des marchés financiers (“AMF”), in particular Articles 212-31 to 212-
33, the AMF has granted to this Fourth Prospectus Supplement the visa no. 17-083 on 2 March 2017. This
Fourth Prospectus Supplement was prepared by the Issuer and its signatories assume responsibility for it.
In accordance with Article L.621-8-1-1 of the French Code monétaire et financier, the visa was granted
following an examination by the AMF of “whether the document is complete and comprehensible, and
whether the information it contains is coherent”. It does not imply that the AMF has verified the accounting
and financial data set out in it and the appropriateness of the issue of the Notes. This visa has been granted
subject to the publication of Final Terms in accordance with Article 212-32 of the AMF's Réglement
Géneral, setting out the terms of the securities being issued.
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